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NSURANCE COMMISSIONERS have for many years 
rs been accustomed to exercise their own judgment in inter- 
preting the laws they are charged to enforce. Often their in- 
terpretations have clashed with the views of the companies 
working under the laws, but the superior position of the Com- 
missioners has enabled them to maintain their stand until the 
mutations of politics brought in other Commissioners with 
different—and sometimes more radical—ideas. It is not 
often, however, that Commissioners, either as individuals or 
as a body, have so deliberately set themselves above the law 
as in the case of the Union Central Life, referred to in our 
news columns recently. That company saw fit, through the 
exercise of its charter rights, to increase its capital from $100,- 
000 to $500,000—partly to comply with the laws of certain 
States in which it was doing business. The increase was 
made in the form of a stock dividend taken from the profits 
arising from its non-participating business, which it had con- 
ducted for forty years. No part of the profits had theretofore 
been allotted to the stockholders, although the charter per- 
mitted such allotment in addition to a specified semi-annual 
dividend of five per cent. A number of Commissioners im- 
mediately objected to the increase of capital, and the matter 
was taken into the Ohio courts, where a verdict favorable to 
the company was obtained. From that verdict an appeal has 
been taken ; but, without waiting for the result of that appeal, 
the Commissioners now say that, whatever the courts may de- 
cide as a matter of law, the company should abandon its posi- 
tion and restore the former status in respect to capital. The 
company has proved in court that it has made a profit on its 
non-participating business, and it is also apparent that the divi- 
dends to be paid on the new capital can be earned by the non- 
participating business, so that the mutual policyholders, for 
whom the Commissioners appear to be so solicitous, will suffer 
no loss. It is somewhat of a coincidence that the mutual 
policyholders of this company have for many years past been 
furnished insurance at a lower net cost than in almost any 
other company. The Commissioners, however, quietly ignore 
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that point. If the courts finally decide that the Union Central 
has acted legally in the matter the Commissioners should bow 
gracefully to the decree and not attempt to make further 
trouble for the company. Such attempts would undoubtedly 
result in annoyance and possible loss to the policyholders, 
whose interests these Commissioners claim to be so zealously 
protecting. 





UCH of the attention of the New York Legislative In- 
vestigating Committee during the past week has been 
given to the methods of preventing fires and fire losses. It 
seems to be the consensus of opinion of Fire Commissioner 
Waldo and Fire Chief Croker, as well as of others who should 
know about such matters, that, as stated in THE SPECTATOR 
of last week, there is no special danger of a conflagration oc- 
curring in New York city, and, in fact, there is no “congested 
district” in that city, in the ordinary acceptation of that term. 
Conditions have changed greatly withiu the last decade. The 
high-pressure water system has been a great factor in lessen- 
ing the fire danger in the section in which it has been installed, 
and its usefulness is about to be extended to other sections. 
In addition, the building construction in recent years has been 
of a character to furnish many. fire stops in what was previ- 
ously a more dangerous district and which still embraces prop- 
erty of great value. Emphasis has been laid upon the advan- 
tage of preventing fire or of extinguishing it immediately 
after its start. The fire department has been doing all it 
could in this direction by making recommendations to prop- 
ertyowners to install automatic sprinklers, etc., but, unfor- 
tunately, possesses no power to enforce its recommendations. 
The last witness on the stand, in connection with the general 
subject of fire prevention, was Albert Goldstein. He made 
some excellent suggestions relative to automatic sprinklers 
and electrical alarm systems, based upon the study of such 
matters during a period of twenty years. During the week 
the usual quota of disgruntled policyholders, brokers, etc., 
expressed their opinions, which were in general of little con- 
sequence. A few prominent underwriters were also called 
upon for some information. Mr. Bruce, counsel of the com- 
mittee, in opposition to an expression of Mr. Eaton that the 
New York Fire Insurance Exchange could not be regarded 
as a trust, a pool, or a monopoly, stated: “I must differ from 
you absolutely. I regard it as a monopoly, because if a man 
buys insurance in the city he has to pay the rates fixed by the 
Exchange.” Unless, therefore, the committee and its counsel 
regard the work of the Exchange as proper and necessary 
for the best interests of the business and the public, even 
though Judge Bruce does consider it as monopolistic, it seems 
probable that the committee will recommend the passage of 
an anti-compact law. At any rate, it would be wise for fire 
underwriters in New York State to be prepared for an ad- 
verse report in this respect. 





T used to be a somewhat common proceeding for a small 
fire insurance company to insure, towards the end of the 
year, against excessive losses during the remainder of the 
year, thereby protecting the profits made up to the time of 
such insurance. This principle has lately been applied to the 
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insurance of contingent commissions earned during the greater 
part of the year by an insurance agent. The premium for 
such insurance seems to range about ten to fifteen per cent of 
the amount of the insurance, dependent somewhat upon the 
length of time the contract has to run. If fire insurance 
agents come to be generally or largely compensated upon a 
contingent commission basis there should develop quite a field 
for the insurance of the class above indicated. 





HEN a fire insurance agent receives a telegraphic 
order from his company to cancel a particular risk, 
and is under the impression that the company, in so doing, 
is acting because of a misunderstanding of the conditions re- 
lating to the risk, it will be safer for him to cancel first and 
argue the question afterwards. A St. Louis agent is now 
being sued for $700 by his company because of a loss which 
it had to pay and which was due to a fire that occurred after 
the company had wired the agent to cancel the policy upon 
the property that burned. It is safe to prophesy that that 
agent will hereafter cancel promptly when ordered to do so. 





CCORDING to the computation of The New York Jour- 
nal of Commerce, the fire losses in the United States 
and Canada in 1910 aggregated $234,470,650, or more than 
$30,000,000 in excess of those in the year 1909. The Decem- 
ber losses were exceptionally heavy, having amounted to $21,- 
528,000. During the year there were thirty-six fires each of 
which caused a property loss of $500,000 or more, and in ten 
of these the loss exceeded $1,000,000. In only three pre- 
ceding years has the fire waste been as heavy as it was in the 
year just closed, but it is hoped that the increasing public in- 
terest in the conservation of the country’s resources will 
ultimately have its effect in reducing the annual loss by fire. 
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IN AND ABOUT NEW YORK. 


Progress of New York Life.—The preliminary announcement of 
figures for 1910 by the New York Life shows new business of $157,- 
000,000; insurance in force, $2,035,000,000, a gain of more than 
$33,000,000; death claims paid, $24,000,000; other payments to policy- 
holders, $29,000,000; loans on policy contracts over $24,000,000; divi- 
-dends to policyholders more than $8,000,000. The applications received 
for new policies aggregated $230,000,000. 

National Civic Federation.—The Association of Life Insurance 
Presidents has appointed the following committee to represent it at 
the eleventh annual meeting of the National Civic Federation to be 
held in New York on January 12, 13 and 14: Robert Lynn Cox, gen- 
eral counsel and manager of the association; Charles A. Peabody, 
president Mutual Life; Haley Fiske, vice-president Metropolitan Life; 
E. J. Heppenheimer, president Colonial Life; A. M. Johnson, president 
National Life of U. S. of A.; J. L. English, vice-president AZtna Life. 

Perez F. Huff Raises His Record.—During the year 1909 the 
Union Central Life received from Perez F. Huff the largest amount 
of personal new business ever contributed to it in a single year. In 
i910 Mr. Huff raised the previous record by over $100,000, and once 
more heads the list of personal producers. He is at present enjoying 
a well-merited vacation in Florida, but on his return will endeavor to 
again raise the mark. 
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BOSTON AND VICINITY. 


Changes in the John Hancock.—Elwyn G. Preston, treasurer of 
the R. H. White Company, and one of the best-known business men 
of Boston, has been elected an active member of the finance com- 
mittee by the directors of the John Hancock Mutual Life. Hjalmar 
Lundberg, for many years chief accountant of the company, has been 
advanced to the position of assistant auditor. 


New Régime Under Way.—William C. Johnson, the new vice- 
president and general manager of the Columbian National, commenced 
his new duties last Monday, and Franklin W. Ganse commenced busi- 
ness as Boston general agent with O. R. Whittemore as special gen- 
eral agent. A wealth of good wishes goes out to these gentlemen in 
their new spheres. 


To Specialize in Insurance Law.—Charles P. McCoy, for several 
years manager of the claim department of the Columbian National, 
has opened offices in Boston for the general practice of law. Mr. 
McCoy will specialize in insurance law in all its branches, and will 
continue doing special work in the claim department of the Columbian 
National. 


J. Scott Anderson, New York Manager.—The Columbian Na- 
tional Life announces the appointment of J. Scott Anderson as man- 
ager at New York, with offices in the Singer building, 149 Broadway. 
Mr. Anderson was for seven years identified with the Mutual Life 
and was for a similar period with the Provident Savings. He left life 
insurance at the time of the upheaval in 1906 to become a dealer in 
bonds in Wall street, but now returns to the insurance business to 
take charge of the Columbian’s metropolitan agency, believing that a 
progressive future for that company is assured under the régime of 
Vice-President W. C. Johnson. 


CHICAGO AND THE WEST. 


Illinois Life Meeting.—The annual business meeting and banquet 
of the Illinois agents of the Illinois Life will be held in the college 
room of the Hotel La Salle January 14, followed by a banquet in the 
east room in the evening. The subject for discussion will be “How 
Can We Improve Our Production?” Attendance upon the meeting is 
contingent upon the production of a specified amount of paid-for 
business during this year. Over a hundred Illinois Life agents are 
expected to qualify, they having paid for over $6,000,000 of insurance 
this year. 


Motive of Anti-Rebate Litigation.—A. C. Wegner, the agent of the 
New York Life who is prosecuting the anti-rebate cases in Chicago, 
declares that he is actuated only by a desire to rid the business of 
an undesirable practice and is not after the proportion of fines which 
goes to the informant. He declares that he has been fighting rebating 
for many years by appealing to the companies and general agents 
where he has found violations, but accomplished so little that he 
thought it time to invoke the law. 


Union Central Chicago General Agency.—The Chicago general 
agency of the Union Central Life led all the agencies in the.country 
in paid-for business for 1910 with a total of $2,250,000. E. A. Ferguson, 
manager of the Chicago office, also has most of Illinois, his total 
production in the State being $3,750,000. The Alabama general agency 
stood second and New York third. 


New Manager at Toledo.—Charles M. King, formerly with the 
Columbian National Life, has been appointed manager at Toledo for 
the Federal Life of Chicago in Northwestern Ohio and Southern 
Michigan. 

Scandia’s Annual Meeting.—The annual meeting of the Scandia 
Life of Chicago will be held at the Hotel La Salle January 26, fol- 
lowed by a banquet in the evening to the officers, leading agents and 
guests. 

Chicago’s Life Underwriters.—The nominating committee of the 
Chicago Life Underwriters Association has renominated the present 
officers for 1911. This is in view of the good record made during 
1910 and the fact that the National Association of Life Underwriters 
is to meet in Chicago during 1911. 
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THE MIDDLE STATES. 


Provident Life and Trust Company of Philadelphia. 


As usual, the statement of the year’s transactions of the Provident 
Life and Trust Company appeared promptly with the new year, and the 
usual satisfactory progress is again shown. The company now shows 
assets of $73,329,130, and a surplus on policyholders’ account of $7,995,- 
108. Premiums received during the year amounted to $8,733,931, and the 
total income was $11,544,276. The new business written was $34,740,766, 
or over seven millions in excess of the writings of 1909, and the insur- 
ance in force increased by nearly twenty millions to $2387,161,110. This 
company ranks high among the staunch and progressive life insurance 
companies of the country. 





—The Reliance Life of Pittsburg wrote new business in 1910 amounting to 
$10,500,000, and has set its mark for 1911 at fifteen millions. 

—The United States department of the Prussian Life Insurance Company of 
Berlin, Germany, has moved its offices to 64 Pearl street, Hartford, Conn. 

—The Reliance Life of Pittsburg has appointed Moseley Hopkins supervisor, in 
charge of Tennessee east of the Tennessee river, with headquarters at Nashville. 
W. L. Barrett of the Colorado department has been made field superintendent for 
the Iowa-Nebraska department. 

—The Security Mutual Life of Binghamton, N. Y., put in effect, with the 
new year, reduced premium rates on ordinary life, limited-payment life, endow- 
ment and monthly income policies. The surrender values are the same as under 
the old rates established in 1908. 

—Life insurance companies located in Philadelphia will hold their annual 
meetings this month as follows: Provident L. and T., Girard Life, on the 9th; 
Fidelity Mutual, on the 10th; Philadelphia Life, on the 25th, and Abraham 
Lincoln Mutual Life, on the 26th. 





THE NEW ENGLAND FIELD. 


New England Mutual Life Insurance Company of Boston. 


An advance statement of the old New England Mutual Life Insurance 
Company of Boston shows that its expectations of a year ago as to a 
progressive twelve months have been realized. New business was writ- 
ten amounting to $27,485,861, or four millions more than in 1909, and 
nearly ten millions in excess of the new business of 1908. The insurance 
in force is now $213,731,987, indicating the handsome gain of over sixteen 
millions for the year. Credit is given by the officers to the earnest and 
capable agents for the splendid record of efficient service. President 
Alfred D. Foster, Vice-President D. F. Appel and their associate officers 
may, with reason, be gratified at this showing of progress made by the 
oldest life company of New England. 





THE WEST. 





Northern Life of Illinois Reduces Capital. 


At a meeting of stockholders of the Northern Life Insurance Company 
of Illinois, held at the home office at Rock Island on December 30, it was 
voted to reduce the authorized capital from $300,000 to $125,000, and to 
make the outstanding capital $100,000. This action was taken to remove 
the impairment of capital which has existed since a time prior to the 
present management taking charge two years ago. No reduction has 
been made in the company’s assets, as the funds affected were trans- 
ferred to the general surplus. The company closed 1910 with $5,000,000 
in force, its gain for the year being approximately $2,300,000. 





Oregon Life of Portland, Ore. 


General Manager L. Samuel of the above-named company writes: ‘Our 
business for the year 1910 is $1,500,000. The total amount of business on 
our books is $4,300,000 on a paid-for basis. Our clear gain of insurance 
in force is more than $1,000,000, all high-grade business; while the in- 
crease in premium income is $41,000. We also show large increases in 
surplus, assets, etc., but scarcely any increase in expenses. No other 
life insurance company has ever shown such wonderfully low death 
losses with such a gradual increase of the amount of business in force 
at the end of the first five years of existence. We have had only $19,- 
000 in death losses since organization. 

“On January 1 we open branch offices, with good men in charge, at 
Pendleton, Umatilla county; Lebanon, Linn county; La Grande, Union 
county; Roseburg, Douglas county, and we have every reason to believe 
that Oregon Life, which has never taken one single step backward, will 
continue to make the same healthy growth in 1911 that it has done 
every year since starting.”’ 
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—G. Howard Willett has resigned as general agent for the Columbian National 
Life at St. Louis to resume personal writing. 

—A. W. Nelson of Lindsborg, Kan., has been appointed general agent for the 
Scandia Life of Chicago, which has been licensed in that State. 

—The Bankers Life Association of Des Moines, Ia., has issued over $66,500,000 
of new insurance during 1910, and now has about $450,000,000 in force. 

—Guy Van Alstyne has resigned the vice-presidency of the Western States 
Life of San Francisco to devote himself to field work for the company. 

—A. A. Cone has resigned as superintendent of agents for the Security Mutual 
Life of Lincoln, Neb., and I. E. Atkinson, who has been assistant superintendent, 
will take his place. 

—The International Life of St. Louis wrote $1,200,000 in December, and had 
$13,500,000 of business in force at the close of the year, which is an increase 
over that of December 31, 1909, of $6,000,000. 

—The San Francisco Life of San Francisco, Cal., has been licensed by the 
California Department. The company has a cash capital of $160,000 and a surplus 
of $22,000, besides stock subscriptions for $125,000. 

—The annual stockholders’ meeting of the Continental Life Insurance and In- 
vestment Company of Salt Lake City will be held on January 10. The year 
closed with a good increase in business on the books—about $1,000,000. 

—The American Life Insurance Company of Chicago, Ill., has amended its 
charter by the elimination of the clause allowing it to write both participating and 
non-participating business and substituting one authorizing the latter line only. 

—The Cincinnati Life Underwriters Association will hold its annual meeting 
January 5 in the Business Mens Clubrooms. A dinner will be served in honor 
of Henry J. Powell, president of the National Association, who will be the guest 
of honor. 

—The Oklahoma National Life of Oklahoma City, came through its first year 
in a manner which satisfied to the full the expectation of its managers. It now 
offers splendid opportunities for live agents in a fast-growing section of the 
country. ! 

—The Pasadena Life Insurance Company of Pasadena, Cal., has been incor- 
porated, with proposed capital and surplus of $350,000. The incorporators are: 
Harry C. Poig, Albert B. McCallister, Edward A. Marshall, John D. Holmes and 
Harry M. Ticknor. 

—The Kansas City Life of Kansas City, Mo., reports for 1910: Applications 
for insurance of $12,790,900; new business issued (paid-for basis), $10,570,500; 
insurance in force (approximately), $29,000,000. The expected mortality of the 
company for 1910 was $253,192, while the death losses will be about $125,060. 


—A business of good quality is the aim of the managers of the American Life 
of Des Moines, Ia. Last year its new paid-for issues amounted to $1,750,000, 
and a goodly increase was made in the amount in force. The company operates 
in six flourishing States of the Middle West, and offers splendid opportunities 
for progressive agents. M. H. Brinton, president, and J. C. Griffith, secretary, 
fiope to make 1911 the best in the company’s history. 

—The Toledo Life Insurance Company of Toledo, Ohio, is ready to make con- 
tracts with good agents. Its policies have been prepared by an expert in that 
line, and will prove easy sellers. Some 1500 persons are among the stockholders, 
and many prominent men are to be found on the board of directors and consti- 
tuting an advisory board. Wilbur Wynant is president of the company and is 
organizing the agency force in a manner that promises to bring large results 
from the start. 





THE SOUTH. 





Southland Life Insurance Company of Dallas. 


Organized early in 1909, the Southland Life Insurance Company of 
Dallas, Tex., was able to report for the first eight months of its existence 
$2,612,000 of new business. In 1910, the agents contributed to it more 
than six millions of paid-for business, thereby placing it at the head 
of all life companies now operating in Texas. 

The company was organized by John T. Boone and James A. Stephen- 
son, two well-known life insurance men. Mr. Boone has been president 
of the company, but has now been compelled to retire on account of ill 
health, and Mr. Stephenson has been elected to succeed him. Other 
officers of the company are W. A. Callaway, secretary; Geo, W. Riddle, 
treasurer; Jno. S. Hurner, medical director; W. T. Spears, assistant sec- 
retary; Lahroy C. White, actuary; T. H. Stephenson, superintendent of 
agencies, and Loyd B. Smith, auditor. 

The Southland Life has made a good start, is financially strong and 
offers good inducements to policyholders and agents. 





Sam Houston Life of Dallas, Texas. 


The Sam Houston Life Insurance Company of Dallas, Tex., closed 1910 
with over $4,000,000 of paid-for new business. In its forthcoming annual 
statement it will show a healthy increase both in assets and surplus. 
Agency Manager A. Silvers, in addressing the agency staff, says: ‘Both 
the management and agency staff are to be congratulated on the results 
achieved. It is surely a source of just pride and gratification to the 
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officers of the company in whose behalf I take this opportunity to extend 
hearty thanks to the field staff whose loyal support and co-operation 
have made the splendid showing of the Sam Houston Life for 1910 pos- 
sible. We have not used any high-pressure methods in the past, nor 
do we intend to do so in the future. Our aim is to develop on strong, 
conservative lines.”’ 

Referring to the class and character of business the Sam Houston Life 
is writing and its methods, John F. Roche, consulting actuary, writes: 
“An inspection of the risks taken by the company convinces me that 
the insured of the Sam Houston Life Insurance Company are being excel- 
lently well selected. In fact, they are as clean a body of risks as I have 
ever seen on the books of any company. Their good financial standing 
promises that the renewal business will be surprisingly good, and, as 
we all know, the business that stays is the business that pays.” 

The company has limited itself during the past year to developing its 
home State, but contemplates opening up during 1911 Arkansas, Missis- 
sippi, Louisiana, Arizona and New Mexico. 





President Powell Plans Extended Trip. 


LOUISVILLE, KY., Jan. 2.—President Henry J. Powell, of the National 
Association of Life Underwriters, starts Thursday on his first long trip, 
during which he will visit associations in Cincinnati, Toledo, Detroit, 
Syracuse, Ft. Wayne and Chicago. He has announced the list of asso- 
ciations which he will visit in February, the exact dates not yet having 
been set. They include Oklahoma City, Ft. Smith, Little Rock, Memphis, 
Jackson, New Orleans, Montgomery, Birmingham, Atlanta, Jacksonville, 
Savannah and Columbia. This trip through the South and Southwest is 
expected greatly to encourage interest in the extension of the asso- 
ciations. 





Gregory Must Answer. 


LOUISVILLE, KY., Jan. 2.—The Federal Court has decided that W. H. 
Gregory, former president of the Citizens National Life, must answer 
questions put to him by the attorneys for W. D. Brown, a director of the 
company, whose suit for a receivership is now being tried in the Fed- 
eral Court. Mr. Gregory declined to answer questions regarding the pro- 
motion expenses of the company and regarding certain transactions in 
connection with stock which it has been alleged Mr. Gregory manipulated. 





—C. C. Reid has been elected secretary of the Peoples Life of Little Rock, 
Ark., succeeding Dr. B. C. Bain. 

—Hon. S. R. Christie of Dawson, Ga., has been appointed permanent receiver 
for the Southern Life Insurance Company of that place. 


—Recently the Southern States Mutual Life of Charleston, W. Va., entered’ 


Alabama, appointing as its representative Calvin A. Stewart of Florence. This is 
the fifth State in which the company is operating, including its home State. 


—The Birmingham Life has been incorporated at Birmingham, Ala., with 
$100,000 authorized capital, to do a general mutual benefit business. The officers 
are: T. B. Casey, president; Z. B. Chamblee, vice-president, and R. H. Wharton, 
secretary and treasurer, 


—F. M. Akers and J. M. Skinner, who as Akers & Skinner formerly conducted 
the Prudential general agency for North Georgia at Atlanta, resumed the old 
partnership and agency on January 1. Mr. Akers, for the past four years, has 
been with the Volunteer State Life of “Chattanooga, Tenn. 

—tThe Atlantic States Life of Atlanta, Ga., has received its charter and elected 
the following officers: J. Cary Lamar, president; W. S. Cogburn, first vice- 
president and general manager; J. A. Best, second vice-president; R. N. Berrier, 
third vice-president; M. C. Dowling, secretary and treasurer, and W. W. Batley, 
Jr., medical director. 





MISCELLANEOUS LIFE NEWS. 


Hotchkiss Refuses to Cancel Pythian License. 


As related recently in THE SPECTATOR, T. Barber, a fourth-class certi- 
ficateholder in the Knights of Pythias, asked the attorney-general 
through his counsel to appoint a receiver for the order. The attorney- 
general referred the matter to the Superintendent of Insurance as the 
proper authority in the matter and he late last week submitted his opinion 
on the question. Not only is the increase in fourth-class rates approved, 
but a clear distinction is drawn between the certificates of the Knights 
of Pythias and those of the Maccabees, which forms the basis of the deci- 
sion rendered by the court of appeals in Wright versus Maccabees (196, 
N. Y., 391). The memorandum expresses doubt as to the Department’s 
power to separate the fourth class from the others transacted by the 
order and cancel its license in respect to that class only. If, on the 
other hand, the application is for cancellation of the license of the in- 
surance department of the Knights of Pythias to do business in New 
York State, action must be taken under section 232 of the fraternal 
article or section 32 of the general article of the New York insurance 
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law. These sections provide for revocation of license of a fraternal 
beneficiary society if it is conducting its business in an ‘“‘unsafe, un- 
authorized or inexpedient’’ manner, or if it is so conducting its business 
that it “‘can not safely be intrusted’’ to continue same. 

The Superintendent finds that the order not only has not brought it- 
self within the application of these sections by increasing its rates, but 
might have, had it not. A general resumé of the many besetting diffi- 
culties of the fraternal system and their proposed remedies completes 
the memorandum. 





Fraternal Beneficary Societies—Changes in New York State in 
1910. 
DOMESTIC. 


Independent Order of True Friends, New York, organized October 
17, 1910. i 
Order of Sons of Zion, New York, organized November 14, 1910. 
Foresters of America, Brooklyn, removed headquarters to Jersey City, 
N. J., July 13, 1910. 
FOREIGN. 


Independent Order, Sons of Jacob, Philadelphia, Pa., admitted May 
16, 1910. 

Brotherhood of American Yeoman, Des Moines, Iowa, admitted July 
8, 1910. 

Independent Order Brith Sholom, Philadelphia, Pa., admitted Septem- 
ber 13, 1910. 

Royal Benefit Society, Washington, D. C., withdrew July 1, 1910. 





Commissioner Folk Holds Hearing re Knights of Pythias. 


A lively hearing took place last week before Insurance Commissioner 
Folk of Tennessee relative to the increased assessments of the Knights 
of Pythias, fourth class. Besides representatives of the Tennessee In- 
surance Department, Union B. Hunt, president of the board of control of 
the insurance department of the order; Actuary Abb Landis, who has 
recently made an examination of the organization, and several fourth- 
class certificate holders were present. 

Commissioner Folk held the hearing to determine the equities be- 
tween fourth and fifth-class certificate holders, and, after giving the 
general advice to fourth-class members to pay their assessments as 
called, promised to send them a letter within a few days embodying his 
conclusions reached as a result of the hearing. 





—The British Columbia Life Insurance Company will shortly apply for a 
Dominion license from the Insurance Department at Ottawa. 

—Walter C. Wright, consulting actuary, has improved his life insurance act- 
uarial and general account book forms, adding to their compactness and con- 
venience. The policyholders and agents’ ledgers are the only loose-leaf books 
required. 

—The financial statement of the Ladies of the Maccabees of the World of Port 
Huron, Mich., for November, 1910, shows benefit claims paid during the month 
of $65,619; total liabilities (including $61,000 surplus) of $200,878; total balance 
on hand (all funds), November 30, $4,787,889. 
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Massachusetts Savings Bank Insurance. 


The annual report covering the life insurance business transacted by 
the Whitman and Peoples (Brockton, Mass.) Savings Banks as of Octo- 
ber 1, 1910, shows: Whitman Bank, total income $32,052, of which $17,- 
575 is first-year premiums and $10,212 renewals; total disbursements of 
$11,281 and admitted assets of $64,241. 

The Brockton Bank had a total income of $32,595, total liabilities of 
$65,100, of which $8513 is surplus, and has paid but $500 in death claims. 
The banks will distribute dividends on their policies. 

















Industrial Insurance Inquiry Yet to Come. 


When the Merritt legislative investigating committee was appointed 
last spring and was empowered to investigate the industrial insurance 
business, among other things, considerable gaudy speculation was in- 
dulged in by the sensational press as to the nature of exposures soon to 
be made. 

The committee’s report must be filed on the fifteenth of January, so 
that the time is rather short for exhaustive inquiry, although matter 
may be submitted up to that date. It is understood that Superintendent 
Hotchkiss will give formal hearings on the recent examination by the 
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department of the Metropolitan. The committee will either accept this 
as its finding or ask for an extension of existence and additional hear- 
ings. It is probable that it will choose the former alternative. How- 
ever, all the gloomy prognostications of six months ago will come to 
naught in either case. 





Reading Mutual Life. 

The field force of the Reading Mutual Life Insurance Company ap- 
pears to be greatly elated over the temporary appointment of Mr. J. C. 
Maginnis to the position of manager of agencies. The Wilkes-Barre 
district, under the leadership of Superintendent Reeve, continues to lead 
the field, having been displaced but once in several months. The Easton 
district, under Superintendent Dunn, has once again made its appear- 
ance among the leaders. For the week of December 12 the York dis- 
trict led the entire field. This was the result of a special effort, in 
honor of Mr. Maginnis, who visited that bailiwick the week prior. The 
York men are determined to contest first place on The Weekly Bulletin 
with Wilkes-Barre. 





Colonial Changes. 

The latest Colonial changes are: Appointments to assistancies, W. 
Walters, Newburgh; B. S. Webb, Matawan, Freehold district; C. F. 
Yeagle, Norristown; B. S. Bartolet, Reading; J. V. Herburger, Jersey 
City; C. LaForge, Orange. T. Williams, assistant (Freehold), promoted 
to the managership of Dover. The industrial managerial leadership is 
held by Mr. D. Reinharz of Mt. Vernon. After him may be mentioned 
J. McNiece, Hoboken; E. J. Kester, Allentown; F. Rosen, New Bruns- 
wick; E. W. Cranmer, Harrisburg. The assistant manager heading the 
industrial record is Mr. M. Weindler of Hoboken. Next to him are M. 
Cafiero, Brooklyn; J. N. Hebendahl New Brunswick; E. J. Brown, Bridge- 
ton; R. W. MacLatchy, Mt. Vernon; S. R. Orcutt, Paterson; W. T. Sye, 
Norristown; G. A. Salinger, Harrisburg; L. Shattner, Mt. Vernon; A. 
Anderson, New Brunswick. 





—The members of the Life Insurance Company of Virginia, Order of 
the Swift Eagle, wrote over a million and one-half new business dur- 
ing 1910. 

—The Colonial reports for 1910 a very gratifying reord in real sub- 
stantial progress and is exhorting its workers to renewed and increased 
activities for 1911. 

—Superintendent Paul Korf of Indianapolis, Ind., is the public sav- 
ings field leader for 1910, and Superintendent J. L. Kamfert, also of 
Indianapolis, is industrial leader for the last half of 1910. 


—The following persons were admitted to membership in the Pruden- 
tial Old Guard during the week beginning December 12, 1910: William 
T. Connover, agent, Manasquan, N. J.; William J. Cummings, agent, 
Shenandoah, Pa.; George H. Priest, agent, New Haven, Conn. 


—The following John Hancock agents have been appointed to assist- 
ancies in their respective districts: Michael J. Cronin, Worcester; 
Norbert Flissig, Providence; Wm. A. McIntyre, Pawtucket; John E. 
Morrissey, Long Island City; Chas. Miller, Long Island City; L. R. 
O’Donnell, South Framingham; Walter A. Hester, Schenectady. 

—The following persons were admitted to membership in the Pruden- 
tial Old Guard during the week beginning December 5, 1910: John T. 
Rice, agency organizer, Fergus Falls, Minn.; Harry John Cook, assistant, 
Waterbury, Conn.; George Egan, assistant, Pittston, Pa.; Oliver M. Bat- 
man, agent, Clinton, Ind.; Adolph J. Engelhardt, agent, Long Island 
City, N. Y.; George F. Lang, agent, Mishawaka, Ind.; Jesse Rutherford, 
agent, Kenosha, Wis. 





Where Fire Insurance Dividends Come From. 

Much ado is made over the big dividends paid by fire insurance com- 
panies in attempts to impress upon the public mind that the business 
of fire underwriting is immensely profitable. A little booklet, issued by 
The Spectator Company, tells all about where dividends paid by fire insur- 
ance companies come from. The dividend payments, in ten years, of only 
two out of eighty-two companies exceeded their investment income and 
contributions of stockholders; while large sums were added to surplus 
to protect policyholders.—Rough Notes. 





—The London and Lancashire Guarantee and Accident Company of Canada has 
made a $200,000 deposit with the State Treasurer of Connecticut, and has been 
admitted to that State. The United States manager is Archibald G. McIlwaine, 
Jr.; manager of Western department, Charles E. Dox; manager of Pacific depart- 
ment, James. Wyper. 
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NEW YORK SURVEYS. 


Can the Legislative Committee Continue its Examinations?— 
The legislative investigation must be drawn to a close pretty quick. 
The point has already been raised whether one session of the legisla- 
ture can confer power upon one of its committees to pursue an investi- 
gation beyond its own life or authorize examination of witnesses by a 
committee not members of the succeeding legislature. That is the 
status of the committee which began the investigation in October. The 
original appointment required that the report should be prepared by 
the 15th of January, but that is a mere clerical service independent of 
the right to examine. 

Results of the Past Year.—Now for the dividend declarations of 
the fire offices and the appearance of the early statements showing 
that the companies sending them out have prospered in spite of the 
fires and the declines in the value of securities. Yet there is no doubt 
that as a whole the experience of the offices has been unfortunate, if 
not disastrous. Three things have combined to reduce the chance of 
profit to the vanishing past. First, the increase of losses; second, the 
diminishing rates resulting in less premium income; third, the loss in 
investments. The first and second are sufficient to knock out the bot- 
tom from the profit. But the interest from investments is probably 
sufficient to provide for dividends and take care of the lean year. 

Brokers’ Opinions as to State Licenses.—There is a continued 
division among the brokers concerning State licenses for brokers and 
the effect upon the Exchange income, as well as the proper amount to 
be charged by the State if a license is ordered. Probably nine-tenths 
of the brokers who now hold brokers’ certificates from the Exchange 
are opposed to any change. The remainder would vote for a State 
license if the amount were high enough to keep out the small fry. 

President Evans’ Testimony Printed.—The president of the Con- 
tinental gave some notable testimony ten days ago before the legisla- 
tive committee, and enjoys the peculiar distinction of being the only 
witness whose testimony has been printed in full since the committee 
met. 

Croker Ridicules Conflagration Bugaboo.—Chief Croker is will- 
ing to adntit there are some poor risks in this city, and claims that a 
majority of them are known to and by the firemen. But he repudiates 
the idea that there is any real danger of a disastrous conflagration 
below Twenty-third street, as has been suggested by witnesses and 
interested parties of late. He says that the department has the means 
and the water to cope with any possible conflagration, and ridicules 
the bugaboo set up by those who are ignorant of the exact situation. 

The Fire Marshal at Odds with Commissioner.——The friction 
between Commissioner Waldo and his fire marshal has long been 
known in fire insurance quarters, and is a regrettable circumstance. 
The marshal was brought over from Brooklyn a year ago upon the 
quality of his work as fire marshal in that city, and the underwriters 
generally had faith in his ability and industry. The Commissioner is 
disappointed in the work of the office and evidently meditates a change. 
What interests the managers of companies most of all is where the 
Commissioner will find a suitable successor. In the interim some 
good friends of the marshal have given him a hint that less demand 
for’recognition of the public, through interviews, speeches, etc., would 
be appreciated. 

New Fire Alarm System Proposed.—The delay in reconstruction 
of the fire alarm telegraph service seems to be hanging upon the ex- 
pediency of adopting a new system entirely and discarding the old 
methods, which are so nearly worn out as to be worthy of condemna- 
tion by three engineer examinations. 

The Licensing of Brokers by the Exchange.—The public read 
with amazement that anybody can be refused a license or a renewal of 
a license by the Exchange to procure insurance and receive a commis- 
sion. One witness told a pack of lies about the reasons for the refusal 
in his case. This man was not eligible and was refused for that reason. 
It should be known that only those persons who are regularly engaged 
in fire insurance can be licensed, but this has been construed to include 
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real estate agents handling insurance for owners and lawyers con- 
trolling real estate for clients. The question of allowing everybody 
to solicit fire insurance under authority granted by the Exchange is a 
serious one, and involves their financial status and character for 
integrity. Yet it is possible this may be turned into a grievance when 
the committee’s report is prepared. 

Thirty Losses in One Day.—Thirty losses were reported by the 
patrol committee one day before Christmas, and the assignment of 
adjusters by the secretary of the loss committee gave adjustments to 
nearly every approved adjuster in the city. 

Low Rates Surprise Committee.—The testimony that ten cents per 
annum, or twenty-five cents for three years, were the rates of the 
“infamous combination” on dwellings in this city caused the com- 
mittee to open their eyes, but the country members would like to know 
why country towns and villages have to pay thrice as much. 

Charles Kappes, Jr., Appointed Branch Manager.—Charles 
Kappes, Jr., formerly solicitor for the Home, has been appointed 
branch manager for the Germania Fire, Queen, Commercial Union and 
Phoenix of London, with offices on upper Fifth avenue. 

Fire Commissioner Waldo Buys Fire Hose.—Fire Commissioner 
Waldo has purchased 60,000 feet of fire hose. It is of two and a half 
and three-inch size, classed as AI and guaranteed against bursting for 
three years. Forty thousand feet goes to the companies in Manhattan 
and the Bronx, and the remainder to Brooklyn and Queens. The con- 
tract called for 400 pounds pressure, but the hose withstood 600 with- 
cut bursting. 

Alfred Bovie Dead.—Alfred Bovie, for many years a clerk in the 
office of the Continental, died last week of pneumonia after a short 
illness. 


Vincent R. Schenck with L. A. Wight & Co.—Vincent R. Schenck 
has become a member of the firm of L. A. Wight & Co., insurance 
brokers and average adjusters, 49-51 Wall street. 


CHICAGO AND THE WEST. 


More Partners in Prominent Firm.—E. W. Poinier and F. Y. 
Coffin were, on January 1, admitted to partnership in the firm of 
Moore, Case, Lyman & Hubbard of Chicago. Mr. Poinier has been in 
the local business for over twenty years, and was at one time city 
manager for the Hanover Fire. Mr. Coffin has been with tlfe firm for 
eighteen years, and is secretary of the Chicago Athletic Association. 

New Rule as to Membership.—The Western Sprinkled Risk Asso- 
ciation will hereafter admit no new companies as members unless they 
are affliated with the Western Insurance Bureau. 


J. C. Harvey Dead.—J. C. Harvey, a prominent fire insurance ad- 
juster in Chicago, died last week after an illness of several months at 
the age of sixty-three years. He was a brother of R. D. Harvey, 
assistant United States manager of the Royal Exchange. 

Memorial Meeting for Firemen.—The Chicago Board of Under- 
writers held a memorial meeting on December 27 in honor of Chief 
Horan and Assistant Chief Burroughs and other members of the 
Chicago fire department who lost their lives in the recent stogk yards 
disaster. President Bishop expressed the sentiment of the members 
when he declared that they had been stunned by the disaster, and 
desired to pay a tribute to the ability, courage and sacrifice of the men 
who had been killed in the disaster. Appropriate resolutions were 
adopted, and copies of these will be engrossed and sent to the families 
of the dead firemen. 

Stock Yard Risks Not in Favor.—The Liverpool and London and 
Globe has notified its Chicago agents to decline all stock yards business 
in the future except at an advance of fifty per cent over the present 
rates. 


BOSTON AND VICINITY. 


E. R. Hardy to Lecture.—-The next lecture of the Boston Insurance 
Library Association will be held January 20, and after the enthusiasm 
shown at the last meeting is expected to be largely attended. The 
exact place of meeting will be announced later, but the speaker and 
subject.are already arranged for, E. R. Hardy of the New York Fire 
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Insurance Exchange, who is also the director of the insurance course 
in the New York University School of Commerce and Accounts, and 
also chairman of the insurance examination committee of the In- 
surance Institutes, having been secured to speak upon the subject of 
the proposed insurance courses to be given by the Insurance Institutes 
of America. 


The Royal Writing Automobile Policies—On January 1 the 
Royal began writing marine policies on automobiles and later on in the 
month will begin writing all forms of marine, Field & Cowles repre- 
senting the company for these lines in New England. 

Companies About to Enter.—The American National Fire of Rock 
Island, Ill., having a capital of $200,000 and a surplus of approximately 
$44,000, has applied for admission to Massachusetts, naming F. J. 
Caulkins as general agent for Massachusetts. The Sovereign Fire of 
Toronto, Can., has made application with the Massachusetts Insurance 
Department for admission to Massachusetts. The company has a 
deposit capital of $205,000 and a net surplus of over $66,000. 


December Losses Heavy.—Companies doing a general fire business 
have found losses extremely heavy during the past month, it being 
estimated that they will run from twenty-five to fifty per cent above 
the corresponding month last year. 


E. S. Judd Moves to Holyoke.—Edward S. Judd, well known in 
New England as special agent of the Queen for the past few years, 
has resigned that position as of January 1 to become a member of 
the agency firm of Judd & Parsons of Springfield and Holyoke, and 
will have charge of the Holyoke office. 

Withdrawal from Associated Offices.—Robert A. Boit & Co., on 
the first of the year, withdrew from the Associated Offices agreement, 
made exactly ten years ago by Field & Cowles, John C. Paige & Co., 
Obrion & Russell, John D. Carpenter & Son and R. A. Boit & Co. The 
relations between Mr. Boit and his former associates continue on a 
friendly basis, Mr. Boit simply availing himself of his privilege under 
the terms of the original agreement. 


NOTES FROM PHILADELPHIA. 


Fire Underwriters Thankful 1910 was No Worse.—There was a 
genuine sigh of relief among underwriters here when the year 1910 
closed. The last six months with most offices showed an increase 
in premium receipts over the same period of 1909, but much of this was 
because no “pink” or “blue slip” reduction in rates was made in 
September, 1910, as there was in September, 1909. The loss ratio for 
Philadelphia was greater than it has been for several years, and many 
companies made a distinctly bad showing in that item, but as one 
unfortunate put it: ‘“We are devoutly thankful that it was no worse.” 

Rent and Lease Insurances.—There has always been considerable 
difference of opinion among underwriters here over the proper forms 
and conditions for rent and lease insurances, as well as the rate ap- 
plicable in each case, and following much deliberation the executive 
committee of the Philadelphia Fire Underwriters Association, under 
circular 1396, has promulgated forms and rates to govern all such 
insurances except those covering “rent policies on machines” and 
“rental obligations, Mergenthaler linotype machines,” for which there 
are specific regulations. The circular provides for a flat reduction of 
30 per cent instead of 28 per cent as heretofore from the building rate 
for rent insurance, and 20 per cent instead of 19 per cent for lease 
insurance. 


L. M. Addis Gets Granite State—The name of L. M. Addis, as 
agent for the Granite State Fire, has been added to the list of signers 
of the Philadelphia agreement and removed as agent for the Buffalo 
Commercial. 

New Suburban Handbook Issued.—The Philadelphia Suburban 
Underwriters Association on Monday issued a new handbook of its 
compact, constitution, general rules and minimum rates, together with 
a circular making particular note of the new rules and important 
changes in old rules, and showing the pages on which they can be 
found, also giving a list of the standard clauses, which can be ob- 
tained upon application. In addition to this circular two more were 
sent each agent and office, which it is hoped will prove of great 
assistance in the preparation of daily reports, so that they will be 
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received by the stamp clerk in such shape that they can immediately 
be marked correct and forwarded to the companies. One of these cir- 
culars covers Rule No. 20, “Daily Reports,” and the other Rule No. 27, 
“Forms.” The new book is in the form of a loose-leaf folder, which 
will make it easy to insert changes and additions. 

The Thomas C. Foster Agency Continued.—The business of the 
late Thomas C. Foster is to be continued by his widow and John J. 
Myers, under the firm name of Thomas C. Foster & Co., and the 
agency of the North British and Mercantile of London for this terri- 
tory has been placed with them. The insurance fraternity is particu- 
larly pleased with this arrangement, since it recognizes the faithfulness 
and ability of Mr. Myers, who was the counterman and assistant for 
many years under Mr. Foster. 

Fred. Holman Joins Norwich Union.—Fred. Holman, superin- 
tendent of the rating department of the Underwriters Association of 
the Middle Department, has been appointed to succeed Will. S. 
Louden, who recently designed as Middle department special agent for 
the Norwich Union, to act in the same capacity for the London As- 
surance in the Middle West. 

Annual Meetings Scheduled.—Philadelphia fire insurance corpora- 
tions will hold their annual meetings this month as follows: American 
Union, Spring Garden, Insurance Company of the State of Penn- 
sylvania on the 9th; Insurance Company of North America, Union on 
the 10th; Independence on the 11th; Fire Association on the 13th; 
Alliance, National Mutual Assurance on the 17th; Philadelphia 
Manufacturers Mutual on the t19th; Pennsylvania Lumbermens 
Mutual, Transportation Mutual on the 24th. 





THE MIDDLE STATES. 


New York Legislative Investigating Committee. 


Fire Chief Edward F. Croker was on the witness stand last week 
before the Legislative Investigating Committee. He declared that New 
York is in no danger of a conflagration such as has been predicted by 
several witnesses before the committee, as the efficiency of the fire 
department was a sufficient safeguard against such a disaster. He ad- 
mitted, however, that greater safeguards could be placed around the 
fire hazards, and advocated a State fire marshal unhampered by political 
influence and equipped with a force sufficient to enable him to do the 
work of his department in a thorough manner. He suggested that frame 
construction should be prohibited, the building code revised, and instal- 
lation of automatic sprinkler equipments in the cellars of all tenement 
and apartment houses, all mercantile buildings, lofts, warehouses, piers, 
docks, and wherever the Fire Commissioner directed. Thorough inspec- 
tions and power to enforce rulings should be vested in the fire department. 
Chief Croker said that if he had power to make inspections and enforce 
orders after they were issued he would guarantee to reduce fires in 
the city twenty-five per cent in the first year, and that there is no telling 
what he could do in this direction after he had secured the necessary 
authority. 

Frank W. Jenness, secretary of the Underwriters Association of New 
York State, told the committee that cities along the line of the Hudson 
river, being settled communities, where the policyholders own their 
property, there is little or no moral hazard and the business much more 
profitable to the insurance companies than that in the Western and 
Northern cities. He explained the application of the ‘‘pink slip’’ in 
Rochester, N. Y., following a series of disastrous fires, and told the 
committee that this increase in rates served to concentrate attention 
of propertyowners to the unsafe condition of the city, resulting in a 
movement to compel the city authorities to instal new and larger water 
mains and improve the fire-fighting facilities. 

Charles G. Smith, secretary of the German-American of New York, 
was on the witness stand and stated that New York was still without a 
satisfactory building code. Mr. Smith advocated a curtailment of floor 
areas and the height of buildings, and pointed out the danger of un- 
protected wall openings and the desirability of automatic sprinkler 
equipments in high buildings. The witness said that if the various 
municipalities will adopt suggestions as to building construction and 
fire-preventive ordinances the fire waste of the country can be materi- 
ally reduced. 

Fire Commissioner Waldo supported the complaints of Fire Chief 
Croker, particularly in regard to the necessity for the establishment of 
a fire prevention bureau and the vesting of authority in the hands of 
the fire department to enforce rulings relating to the elimination of 
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fire-breeding conditions. He also suggested that a law should be en- 
acted compelling the insurance companies to inventory property, in 
order to do away with over-insurance, which Mr. Waldo thought was one 
of the chief causes of incendiarism. 

Henry W. Eaton, United States manager of the Liverpool and Lon- 
don and Globe of Liverpool, was on the witness stand and described the 
workings of the Factory Insurance Association. 

Albert Goldstein gave interesting testimony regarding the utility of 
automatic sprinkler and fire alarm systems, and upon the applicability 
in the present day of ‘‘Shakespeare’s law.”’ 





The Eastern Union. 


A largely-attended meeting of the Eastern Union was held last week 
in New York city, when a form of agreement with agents was adopted, 
incorporating the graded commission principle; and the revised con- 
stitution and by-laws were referred back to the special committee on 
revision for completion. It is expected that the situation in the large 
cities, in connection with the hitherto ‘‘excepted”’ territory and the reor- 
ganization of the old 15 per cent territory, will be handled by sub-com- 
mittees, one to be appointed for each of them; while the details of the 
classes upon which the various rates of commission will be paid the 
agents have not yet been perfected, the schedule will, in a general way, 
run as follows: Preferred or twenty-five per cent class, dwellings (ex- 
cept farm properties) and contents, private barns, hospitals and chari- 
table institutions, public buildings, save such as are specified in classes 
elsewhere. 

Medium or twenty per cent class, brick or stone buildings (but not 
their contents), churches and religious edifices generally, colleges and 
schools, both day and boarding. 

Fifteen per cent class, asylums, penitentiaries, reformatories and kin- 
dred properties and farm risks. 

A motion was carried to send a telegram of warm sympathy to the 
family of Vice-President R. M. Bissell of the Hartford Fire, in connec- 
tion with his recent serious illness. The latest acquisitions to member- 
ship are the Camden Fire and the County Fire, and it is understood 
that the Pennsylvania Fire and the Delaware will become members. 

The officers elected are as follows: President, Frank Lock; vice-presi- 
dent, Alfred E. Duncan; treasurer, George W. Burchell; secretary, 
Howard De Mott. 





Defends Fire Insurance Brokers. 


Thomas P. Burke, of 310 West Forty-eighth street, New York city, a 
member of the West Side Property Owners Association, and one of the 
old school of fire insurance men, is quoted as stating that if the fire 
insurance brokerage system, as upheld by the New York Fire Insurance 
Exchange, was abolished, the fire insurance companies would suffer a 
considerable loss in business and the property-owning public find itself 
in a far worse condition concerning fire insurance than at present. Mr. 
Burke contends that it is the consistent drumming of the brokers that 
induces many propertyowners to insure their property, and that were it 
not for the brokers hundreds of those who take out insurance would not 
bother about having a fire insurance policy made out. Furthermore, 
that the usefulness of the broker has not been adequately explained to 
the New York Legislative Investigating Committee, and that it would 
be wise for the committee to learn the important part the brokers play 
in safeguarding the interests of their clients. The broker is the only 
one whom the insured has to advise him as to his best interests in the 
case of a fire, and is always working with a view to the conservation of 
property by recommending adequate fire-preventive and protective 
features. 





City of New York Insurance Company Examined. 


The New York Insurance Department has completed an examination of 
the City of New York Insurance Company as of June 30, 1910. The 
report shows the condition of the company on the above-mentioned date 
as follows: Total admitted assets, $1,400,185; unearned premiums, 
$403,291: total liabilities except capital, $501,223; capital, $500,000; net 
surplus over capital and all other liabilities, $398,961. 

= 





City to Establish Firemen’s College. 


The City of New York has established a firemen’s college, where fire- 
men will be instructed in every branch of the work of fire-fighting 
under the supervision of veterans. There will be four schools, one for 
officers, one for engineers, one for probationary firemen and one for 
companies: The course of instruction will include general fire fighting, 
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the use of apparatus and tools, engines and boilers, use of high-pressure 
systems, marine fires, care of horses, care of hose, sapping and min- 
ing, high-tension electric currents, combustibles and explosives, gas- 
oline motor engineering, fire alarm telegraph systems, auxiliary fire 
appliances, first aid to the injured and discipline and administration. 
Chief Croker is ex-officio president of the board, which is to be made 
up of various experts on the subjects in the curriculum. The instruc- 
tion will be conducted along thoroughly practical lines, with academic 
and theoretical features eliminated. 





Pink Slip Indictments Quashed. 


In the county court at Rochester, N. Y., Judge J. B. M. Stephens 
granted an order, on motion of Attorney Horace McQuire, quashing the 
indictments against the defendants, alleged originators of the ‘“‘pink 
slip’’ movement, to raise the rates in Rochester in 1909. The increase 
in rates was established following the disastrous fire on April 13, 1909, 
and on November 19, 1909, the order was modified so as to affect manu- 
facturers in the congested district only. It was abolished altogether on 
January 11, 1910. 





Changes in New York State in 1910. 
CoMPANIES ORGANIZED. 


Merchants Fire, New York; February 9; capital, $200,000. 

New Amsterdam Fire, New York; February 15; capital, $200,000. 

Fidelity-Phenix Fire, New York; February 28; capital, $2,500,000; merger of 
Fidelity Fire and Phenix. : 

Greenwich, New York; resumed business ang gd 8. 

Union Fire, Buffalo; resumed business October 19. , 

Empire City Fire, New York; December 23; capital, $400,000; merger of Empire 
City Fire and New Amsterdam Fire. 


Cuarters AMENDED. 
Commerce, Albany; January 18. 
Continental, New York; October 7. 
Niagara Fire, New York; October 27. 
5 ere New York; October 27. 
estchester Fire, New York; November 29. 


CapiTaL INCREASED. 


American and Foreign Marine, New York; June 3; from $200,000 to $300,000. 
City of New York, New York; February 17; from $200,000 to $500,000. 
Continental, New York; March 23; from $1,000,000 to $2,000,000. 
Niagara Fire, New York; July 5; from $750,000 to $1,000,000. 
Companies ADMITTED. 
Central National, Chleages March 14; capital, $200,000. 
Franklin, Washington, D. C.; April 2; capital, $200,000. 
General Fire, Paris, France; July 14. ‘ 
German-American, Pittsburg. a.; February 24; capital, $200,000. 
Marine, London, England; November 19. : 
Massachusetts F. and M., Boston; June 23; capital, $500,000. 
Merchants Fire, Denver; August 17; capital, $200,000. — 
Michigan Millers Mutual, Lansing; July 18; deposited in New York, $200,000. 
National Fire, Paris, France; November 2. 
Sovereign Fire, Toronto, Canada; November 19. 
Standard Fire, Hartford; April 28; capital, $500,000. 
Swiss Reinsurance, Zurich; October 17. 
Union Fire, Paris, France; September 16. 
Union and Phenix Espanol, Madrid, Spain; October 7. 
ComPaNiIEs WITHDRAWN. 
Freeholders, Topeka, Kan.; March 22. 
Shawnee Fire, Topeka, Kan.; September 20. 
Names CHANGED. 
Humboldt Fire Insurance Company of Allegheny City, to “The Humboldt Fire 
Insurance Company;” January 19. 


President and Directors of the Insurance Company of North America, Philadel- 
phia, Pa., to “Insurance Company of North America;” February 7. 





New York Fire Insurance Companies’ Stocks 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 






Aagerehente Bid Asked 
nnual When Price, Price, 

: ComMPany. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% % 200 205 
Commonwealth .......... 600,000 10 .& 326 an 
ee eee 2,000,000 40 ~& 1,025 1,050 
SS oS rn 200,000 8 .& 125 — 
Fidelity-Phenix .......... 2,500,000 * - 300 310 
German Alliance ........ 400,000 15 * oe 240 260 
German-American ........ 1,500,000 30 . me 520 540 
Germania ($50) ........ 1,000,000 18 -&t. 280 295 
Glens Falls ($10)........ - 200,000 30 yt & J. 1,525 ot 
Globe and Rutgers........ 400,000 40 . 500 
Hanover ($50).......... - 1,000,000 15 I. & j. 200 210 
OS Pee ,000,000 30 oa 3. 650 670 
Nassau ($50)............ ,000 10 ~& J. 165 175 
SHURNRER CEOO) on :00:000:6 ou 1,000,000 20 eS f 290 305 
North River ($25).. 350,000 10 .&O. 150 165 
Pacific ($25) @...... 200,000 14 ~-& J. 185 ae 
Peter Cooper ($29).. 150,000 6 -& J. 90 105 
SUMP VESANE 2400000 -- 400,000 10 -& 155 160 
United States ($25). -- 250,000 = vas 60 70 
Westchester ($10)....... - 800,000 40 F.&A 455 wai 
Williamsburgh City ($50). 250,000 20 J.& J. 370 395 





* No information. Q, Quarterly. 





—Frederick L. Holman succeeds W. L. Louden as special agent of the Norwich 
Union for Eastern Pennsylvania, Maryland and Delaware. 
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THE NEW ENGLAND FIELD. 


Vice-President Bissell Convalescing. 


A decided improvement in the condition of Vice-President R. M. Bis- 
sell of the Hartford Fire, who was seriously ill with pneumonia, is the 
latest advices at hand. This is gratifying news, and his family and 
friends feel decidedly optimistic. 





—Edward S. Judd, special agent of the Queen, has resigned to become a 
member of the local agency firm of Judd & Parsons of Springfield and Holyoke, 
Mass. Mr. Judd will have charge of the Holyoke office. 





THE WEST. 


Removal of Western and Southern to Oklahoma City 
Approved. 


SHAWNEE, Okla., Dec. 31.—At a stockholders’ meeting of the West- 
ern and Southern Fire Insurance Company, held on December 31, the 
stockholders were almost unanimous in their approval of the action of 
the officers and directors in accepting subscriptions for additional capital 
and removing of the home office to Oklahoma City. The former board 
of directors was re-elected, and these officers were chosen: President, 
Geo. A. Murphy of Muskogee; vice-president, W. S. Thompson; treasurer, 
Abner Davis; secretary. C. H. Eckford. The treasurer reported a cash 
capital of $250,000; surplus, $60,000; additional subscription notes for 
capital, $100,000; total assets, $400,000. 





Missouri Legislation 


Among the bills prepared by the Missouri Insurance Department for 
introduction in the coming session of the legislature are the follow- 
ing: To limit the organization expenses of domestic insurance com- 
panies to ten per cent of the amount realized from the sale of the 
capital stock, and to require licenses for agents selling stock of foreign 
companies; to prohibit agents of insurance companies from paying 
brokerage commissions to persons not licensed as brokers; to amend 
the tax law, so that fire insurance companies shall be credited with 
canceled or returned premiums actually paid. 





Century Fire of Des Moines and St. Louis Fire Consolidate. 


The consolidation of the Century Fire of Des Moines and the St. 
Louis Fire of St. Louis has been announced by the presidents of both 
companies. The Century Fire has a paid capital of $50,000 and the St. 
Louis Fire of $200,000. The merger is not complete, but it is expected 
to be consummated within a month. 





Kansas Anti-Compact Cases. 


Attorney-General Jackson of Kansas has asked the District Court at 
Topeka for a rehearing of the anti-trust suit against eighty-five fire 
insurance companies doing business in that State. The attorney-general 
states that he has found new and important evidence tending to show 
the existence of an agreement among the companies on rates. 





Federal Union of Chicago Reinsures Portion of Its Risks. 


The Federal Union of Chicago has made a reinsurance arrangement 
whereby it reinsured from noon, December 31, 1910, about twenty-nine 
per cent of its risks in the Hudson Underwriters of New York. This 
comprises the business in certain small agencies which the company will 
discontinue owing to the heavy expense of inspection. The company’s 
underwriting policy will not be altered. 





Milwaukee Fire Examined. 


The examination of the Milwaukee Fire of Milwaukee, Wis., by the 
Wisconsin Insurance Department as of August 31, 1910, disclosed the 
following condition: Total admitted assets, $829,657; unearned pre- 
miums, $347,942; total Habilities except capital, $425,194; surplus over 
capital and all other liabilities, $204,464; capital, $200,000. 





The Stock Yards Fire. 


CHICAGO, Dec. 31.—The recent fire in the Nelson Morris plant at the 
Chicago Stock Yards attracted unusual attention because of the death 
of Chief Horan and over a score of firemen, Prominent Chicago insur- 
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ance agents, reporting on the fire to their companies, say that had 
there been no loss of life it would have been considered no more than 
an ordinary warehouse fire. They say that many sensational reports 
as regards lack of water were set afloat in the excitement, but that 
there appears to have been ample water supply, the only trouble being 
that the supply in the warehouse standpipes was turned off for some 
reason just at the time it was needed. There were at least twenty-five 
streams, each effective, playing at one time upon the burning building, 
with a dozen engines in readiness, with plenty of water available in case 
they should be needed. The agents say that the fire demonstrated the 
need of a high-pressure system at the Stock Yards, not because of any 
lack of water, but because a serious fire at the yards calls thirty or 
forty engines from other parts of the city, leaving them unprotected. 
High pressure, with direct-hose service from hydrants, would leave 
these engines to protect their own districts. It is also held that the 
fire disposed of the fear of a conflagration, as it did not spread beyond 
two sections in spite of an exceedingly hot fire and a department some- 
what demoralized by the death of its leaders. 





Cincinnati Fire Supposedly Incendiary. 


CINCINNATI, Dec. 31.—In the probe of the Cincinnati Coroner of the 
Sycamore street fire the testimony pointed towards incendiary origin. 

Captain Purcell of Fire Company No. 4 testified that on the night of 
the fire, while answering a false alarm at the Ault & Wiborg printing 
ink plant, he saw a man running away from the neighborhood in which 
the Sycamore street fire started. Believing that the man had turned in 
a false alarm he gave chase, but lost him as he ran into Cheapside 
Place. In Purcell’s testimony he stated that he was of the belief that 
the fire was caused by gasoline or other material equally inflammable. 

There seems to be a doubt as to whether the fire originated in the 
plant of the K-O Shoe Company, where it was originally supposed to 
have started, or in the plant of the Twinlock Company adjoining. 

The investigation is being conducted by Coroner Coe, State Fire 
Marshal J. Zuber and Assistant Fire Marshals Dunda and Sweeney. 
The nearest estimate of the insurance involved at the present time is 
about $1,500,000, and it is not believed that it will exceed that amount. 





Cincinnati’s Fire Record. 


CINCINNATI, Jan. 2.—The Fire Chief’s report for 1910 shows the 
total number of fires to have been 1729, with a property loss of $496,731; 
insurance involved not yet determined. These figures do not include 
the Sycamore street conflagration. 

The property loss at this conflagration can safely be estimated at 
$2,000,000, making a total property loss of approximately $2,496,731, the 
largest annual loss in the history of Cincinnati. The Fire Chief’s records 
for the past ten years show the following: 


YEAR. No. of Fires. Loss. Insurance. 
ceo eee $678,405 $573,019 
1,302 1,277,463 994,748 

1,192 1,007,575 634,184 

1,171 2,164,566 1,540,109 

1,406 1,544,323 1,232,344 

1,220 314,834 261,787 

1,342 626,199 469,142 

1,365 1,971,217 1,414,369 

1,936 674,755 525,919 

1,642 619,865 509,242 





Fire Marshal Hurley Dead. 


CINCINNATI, Dec. 31.—Fire Marshal Philip Hurley of Cincinnati died 
December 29 from injuries received at the Sycamore street fire last 
week. Hurley has been a member of the Cincinnati Department since 
January 1, 1881, and a district marshal for the past five years. During 
his career of thirty years in the Department he has distinguished him- 
self by many acts of daring and bravery. 





—The Globe and Rutgers has entered Missouri and given its sole agency in St. 
Louis to W. H. Markham & Co. 

—The Firemens Underwriters’ policy guaranteed by the Firemens of Newark 
is issued only in the Western territory. 

—The St. Louis Insurance Agents Association has elected George D. Markham 
president; Sam D. Capen, vice-president, and F. B. Bennett, secretary. Chris. J. 
Kehoe was elected treasurer. 

—tThere is a serious conflagration hazard at Portland, Ore., according to the 
report of the National Board’s engineers. Poor construction, compactness of 
blocks and absence of proper opening protection are the principal causes. 





THE SOUTH. 


Southern Insurance Directory. 


The Southern Insurance Directory for 1910-1911 has been published by 
the Vindicator Publishing Company, Ltd., it being the twenty-third 
annual issue. It is a book of about 430 pages, substantially bound in 
cloth, and presents lists of local agents and the companies they repre- 
sent in the cities and towns of twelve States, viz., Alabama, Arkansas, 
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Florida, Georgia, Kentucky, Louisiana, Mississippi, North Carolina, 
South Carolina, Tennessee, Texas and Virginia. In addition it gives in- 
formation regarding laws and fire protection, lists of fire insurance man- 
agers, Southern field men, life insurance managers, companies licensed, 
ete. The directory sells at $5 a copy. 





The Louisiana Fire Rating Board. 


NEW ORLEANS, Dec. 31.—Although the fire rating board, which was 
created by an act pased by the last General Assembly, will not be a 
“going concern” until after the first of next March, the time is so near 
at hand that Fire Marshal B. P. Sullivan has received several inquiries 
recently about the new law. The fire rating board comprises E. F. 
Kohnke of New Orleans, W. H. Bynum cf Baton Rouge, and B. P. Sul- 
livan of New Orleans. The law itself makes the fire marshal a member 
of the board ex-officio, and its secretary in addition. The passage of 
the law Was urged by commercial organizations of New Orleans, the 
New Orleans Board of Trade taking the initiative in the matter. 

On March 1, 1911, every insurance company transacting fire, tornado 
or windstorm insurance business in Louisiana must file with the sec- 
retary of the board general basis schedules showing the rates of 
premiums on all classes of risks and all charges, credits, terms, privi- 
leges and conditions which, in any manner, affect the rates or the value 
of the insurance policies, together with the rate of commission paid to 
all agents, brokers or other representatives. In addition to the above 
such companies shall file specific rates for each risk or class of risks, 
for each city, town or municipality in the State of Louisiana, and also 
the specific rate for each risk, or class of risks, in parts of parishes not 
included in cities, towns or municipalities. 

After the companies have complied with the provisions of the new 
law and filed the information required by the law, then the companies 
cannot put in a new rate of any sort without giving the secretary of the 
fire rating board thirty days’ notice, which notice shall plainly designate 
the changes. 

The procedure under the act will be similar to that of the railroad 
commission. The fire rating board will be required to give all parties 
concerned a hearing, and if the rate is found to be excessive or unreason- 
able, then the fire rating board itself can establish a lower rate and the 
action of the board shall be final unless set aside by a judicial action. 
Agents of insurance companies must exhibit the rates and keep the 
rates open for public inspection. 

According to the wording of the act the fire rating board itself is not 
supposed to go into the subject of rates on its own accord. The law 
provides that police juries, the governing authorities of municipalities, 
boards of trade, commercial bodies or other kindred organizations shall 
be authorized to apply to the board to fix fire, tornado or windstorm in- 
surance rates. 

It was stated by Fire Marshal Sullivan that it is his understanding 
that the companies in the Fire Prevention Bureau have the physical 
classifications ready for filing; that is, the work of classifying risks is 
constantly kept up to date by a system of inspection. 

Mr. Sullivan is certain that the law will bring about a free discussion 
of insurance problems and a better understanding between the com- 
panies and the insured. 





Moral Hazard in Kentucky Tobacco Risks. 


LOUISVILLE, KY., Dec. 31.—The tobacco situation is a cause of con- 
cern to a good many companies which have written tobacco in barns. 
Owing to the decision to sell the pooled crop of 1909, along with. the 
crop of 1910, the supply has been much greater than the demand and 
prices have sagged to a marked extent. The result is that a good deal 
of the tobacco has been insured for an amount now in excess of the 
market price. This, it is pointed out, has created a moral hazard of 
consequence, but as yet no serious losses have occurred. The tobacco is 
being held in the bagas longer than usual, too, partly because of the 
dry weather, which made packing it impracticable, and partly because 
of the low market quotations. At this time last year most of the to- 
bacco had been sent to market, while at present hardly a third of it has 
left the barns. 





Kentucky Profitable; Tennessee the Reverse. 


LOUISVILLE, KY., Dec. 31.—Though no absolute figures are avail- 
able on losses for the year, estimates indicate that the fire companies 
doing business in Kentucky had a profitable year, the losses being less 
than fifty per cent in most instances. Several small-town fires, added 
to an unusually heavy loss on small mercantile business in unprotected 
sections, constituted a large part of the losses. In Tennessee the losses 
were high, and most of the companies failed to show a profit, the per- 
centage as estimated approaching seventy-five per cent. 





—J. C. Willis has resigned as treasurer of the Henry Clay Fire of Lexington, 
Ky., and J. L. Watkins, the vice-president, will act as treasurer. 

‘"—Jjacob B. Spears, Texas State agent of the Firemens, died last week at his 
home in Dallas, after a short illness from pneumonia. Mr. Spears was fifty years 
old and had been with the Firemans Fund for nearly fifteen years. 





—Two Massachusetts companies—the New England Casualty and the Equitable 
Accident, both of Boston—have already prepared accident and health forms 
which satisfy the Department in accordance with the new requirements. 
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Changes in Canadian Map System. 

Radical changes were made in the future conduct of Canadian business 
at the recent meeting of the Canadian Fire Underwriters Association. 
It is expected that neither maps nor tariff will get into the hands of 
other than members of the association. 
officials of the association, and the rough drawings and lithographic 
stones will be destroyed immediately after orders of members have 


been filled. 


The maps will be made by 





Details of this plan were left to committees to formulate. 


New Fire Insurance Companies in 1910. 


Below will be found lists of stock and mutual fire insurance companies organized or pro- 
jected in the United States in the year 1910. Not all of these have assurmed tangible form— 
indeed, a number of them still appear to exist only on paper; but a fair proportion of them 
have completed formation and commenced operations: 


_ Stock ComPANIES. 





Author- 


Paid- 








NAME AND LocaTION OF CoMPANY.| _ ized up President. Secretary. 
Capital. | Capital. 

‘ : $ $ ; 
*American Union Fire, Phila, Pa.| 500,000 | 500,000 | Jas. F. Stone. C. A. Wilson. 
*Arizona Fire, Phoenix, Ariz......| 200,000 | 200,000 | G. M. Haim. W. B. Gough. 
*Augusta Fire, Augusta, Ga....... 150,000 150,000 | F. Barrett, Jr. W. D. Dean. 
Aztec Fire, El Paso, Tex..... 200,000 | ...... 

Anchor Fire, Los Angeles, Cal. ase ee AnchorDevelopm|ent Co., promoters 
Central Nat. Fire, Kansas City, Mo. sl See H. H. Ready, pro|moter. 
Chesapeake Fire, Baltimore, Md. 1,000,000 | ...... Grant Stockham|, promoter. 
Cincinnati Fire, Cincinnati, O. J eee L. H. Schweer, pjromoter. 
Commercial National, Chicago, Ill. 200,000 | ...... R. H. Hunter, pjromoter. 
Cotton States Fire, Memphis, Tenn. gd A C. J. Hebert, promoter. 
Fireside, St. Johnsbury, Vt......| 100,000 | ...... 
First National Fire, Harrisburg, Pa.| 500,000 | ...... Fire Securities Cjo., promoters. 
Fort Pitt Fire, Pittsburg, Pa...... 200,000 | ...... 
Greater New York Fire, N. Y. City} 200,000 | ...... John W. Brooks}, promoter. 
Great Western Fire, Minneapolis, | 

Minn. ; as 000,000 | ...... Otto O. Tollefso} n, promoter. 
+Greenwich, New York... 200,000 | 200,000 | M. A. poem. F. W. De Hart. 
*Henry Clay Fire, Lexington, Ky. 200,000 | 120,000 | F. 'p. C. F. Synder. 
Home Fire, Indian: apolis, Ind. 100,000 | ...... 5G Billheimer, et al., promoters. 
Independence, Philadelphia, Pa... 200,000 | _ ...... H. I. Brown. E. B. Creighton. 
*Interstate Fire, Birmingham, Ala.| 200,000 | 121,300 | B. H. Cooper. W. L. Reynolds. 
Ins. Co. of Is. of Cuba, Havana, C./1,000,000 | ...... W. G. Chipley, C}.M.Fort,promoters 
*Los Angeles Fire, Los Angeles, Cal] 100,000 | 100,000 | W. F. Holt. J. H. Richards 
Lone Star Fire, Dallas, Tex....... 150000 | ...... 
Lumbermens Nat. Cas. & Life, | 

Portland, Ore. . ‘<0 +-pS 000000 | .....5 H. L. Durham, |E. E. Merges, et 

| al., promoters. 
Maryland Motor Car, Balto., Md.| 100,000 | ...... J. P. Bonsal, pro|/moter. 
*Massachusetts F. & M., Boston,M.} 500,000 | 500,000 | E. C. Benton. Walter Adlard. 
*Merchants Fire, New York. 500,000 | 500,000 | E. L. Ballard. W. S. Lamson. 
Merchants Fire, Baltimore, Md. 500,000 | ...... W. Lanahan. J. G. Binford. 
Metropolitan F. & M.., Seattle, W. 500,000 | ...... B. M. Robinson.| I. S. Watson. 
Monarch Fire, Philadelphia, Pa 500,000 | ...... Monarch Securiti|es Co., promoters. 
Mid-Continental Fire,Kan.City, Mo eee E saeses I. J. Ringolsky, |promoter. 
National Exchange, Waco, Tex.. §00,000 | ...... Messrs.Hay& Welathered promoters. 
National Home, Atlanta, Ga.... . 500,000 | 100,000 | W. J. Harris. L. S. Ledbetter. 
*New Amsterdam Fire, New York 200,000 | 200,000 | C. A. Hull. H. G. Hull. 
New Jersey Fire, Newark, N. J. 250,000 | 250,000 | Clarence Hodson!, promoter. 
North Pacific Fire, Tacoma, Wash. ,000 eerste 
Occidental Fire, Albuquerque, N.M| 200,000 bake dig Messrs. O’Reilly |& Roslington, pro- 
moters. 

Pacific States Fire, Los mR, Cal} 500,000 | Frank Major Raliff, promoter. 
Peerless Fire, Waco, Tex. . 500,000 |_ ...... . B. Spencer, et jal.. incorporators. 
Pacific States Fire, Portland, Ore.. 1,000,000 | ...... F. E. Beach. E. G. Jones. 
Peoples Anthracite, Scranton, Pa. ./1,000,000 | ...... Anthracite Finan|ce Co., promoters. 
Phoenix, Baltimore, M4. .. . .| 200,000] ...... Paul Turner, pro|moter. 
Protective Fire, Syracuse, N. Y. 250,000 | ...... Protective Holdin|g Co., promoters. 
Retailers Fire, Oklahoma City, Okla 250,000 | ...... S. C. Heyman. W. V. Daughrill. 
Rio Grande Fire, San Antonio, Tex.| 350,000 | iene J. B. Morrison &} Co., promoters. 
Republic Fire, New York......... 000,000 | ...... H. N. Vedder, prjomoter. 
Sapulpa Fire, Sapulpa, Okla.... .. 1,000,000 | ...... J. W. Mc Rae, prjomoter. 
Seneca Fire, Buffalo, N. Y........ 200,000 | ee Tra R. Morley, prjomoter. 
*South Carolina Fire, Columbia,SC} 50,000 | 50,000 | E. G. Seibels. John J. Seibels. 
*Southern States Fire & Casualty, | 

Birmingham, Ala. . 500,000 236,340 | D. E. Manasco. | J. F. Hard. 
Southw’n Fire, Albuquer vue, N. M. 250,000 | ..... J. W. McRae, pro|moter. 
Trans-Mississippi, Little Rock, Ark| 1,000,000 pees B. F. Schwartz, pjromoter. 
Twin City Fire, Minneapolis, Minn.! 500,000 | ...... 
tUnion, Buffalo. 200,000 | 200,000 | O. E. Foster. C. L. Abell. 
Union Nat. Fire, Kan. ‘City, fon) os. b aielcciwih G. A. Baker, pro|moter. 
Vulcan Fire, Oakland, Cal........ 500,000 Sw... ELGross, J.H.Isliett, et al., incorp’s 
Vulcan Fire, New York... . ee Isador Kahn, pro}moter. 
West’n & South’n,Oklahoma CityO (goo BY oe as F. W. Christner. | C. H. Eckford. 
*Woodmen Fire, Lincoln, Neb. . 100,000 | 100,000 | G. L. Sheldon. J. W. Walt. 
Wichita Fire & Marine, Kansas...| 500,000 | ...... Messrs. King & |Richardson _ pro- 

Ly ' moters. 





* *C ommenced business. 











+ Resumed business. 


Fae pmewiis named foreign fire insurance companies have entered the United States dur- 


ng 1910: 








NAME AND LOCATION OF COMPANY. 


Unrtep STATES MANAGER. 





Balkan Nation: al, weer 
General, Paris. 
National, Paris. . Pe 
Northern, Moscow... .. 


Swiss National, Basle agi ttisteenteniriee 


Swiss Reinsurance, Zurich. . 
Union, Paris..... . 
Union & Phenix Esp: anol, Madrid. . 


Ww 
| 


C. Scheide & Co., New York. 


p S James & Co., 


New York. 


Starkweather & Shepley, Providence. 
Fester, Douglas & Folsom, New York. 


E. G. Snow, Jr., 


New York. 


Bayard & Beresford, New York. 
Starkweather & Shepley, New York. 
.| Fester, Douglas & Folsom, New York. 





(The Nord-Deutsche of Hamburg and the Phenix of Paris are expected to enter the United 
ates after January 1, 1911.) 
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MuTvat CompPaNIiEs. 








NAME AND LOCATION OF COMPANY. Name of President. | Name of Secretary. 





Anchor Mutual Fire, Du Bois, Pa.. 


Automobile Mutual Fire Association, Des Moines, Ia. W. W. Sears. W. H. Springer. 
Boyd County Farmers Mutual Fire. . . 
Columbia Mutual Fire, Philadelphia, Pa.. A. Shaka. J. D. Lewis. 


Druggists Mutual Insurance cg ed Algona, a, Ia. 
Equity Mutual Fire, Philadelphia, Pa. i 
Federal Mutual Fire, Philadelphia, Pa.. 

Grand Forks Mutual Fire, Grand Forks, Ss. D. 
Georgia Mutual Fire, Dublin, Ga. . 

Guaranty Mutual Fire, Allentown, Pa.. 
Holland-American Mutual Fire, Paterson, N. ah 
Home Mutual Fire, Brunswick, : 
Iowa Farmers Mutual Reinsurance ‘Greenfield, Ta. ; 
Joliet Mutual Fire, Joliet, Il thes 
Lutheran Mutual Fire Assn., Burlington, hs ewan 
McKean Grange Mutual Fire, Smithport, Pa. 
Mercantile Mutual Fire, Philadelphia, Pa 
Muskingum County Grange, Zanesville, O......... 
Printing Trades Mutual Fire, Chicago, Ill... 
Southern Cotton Mutual Fire, Greenville, S. C.. : 
Southern States Mutual Fire, Athens, Ga......... 
Stewartstown Mutual Fire, Huntingdon, Pa...... 
Tri State Mutual Grain Dealers, Luverne, Minn. .. 


John W. Barnes. 


C. Banenberger. 
A. E. Palmer. 


J. P. Read. 


R.W.Durden, C.P. 
Adam Groth. 


Durdenincorporators 
C. E. Woodruff. 


E. M. Turner, pro|moter. 


R. S. West, et al., in 
J.W Anderson, et 


corporators. 
al., incorporators. 











Lioyps AND INTER-INSURANCE ORGANIZATIONS. 








NAME AND LocaTION, Attorney or Manager. 





George Dodson. 
Van A. Webster. 
E. J. Archinard. 


Amusement Indemnity Exchange, St. Louis, 7. Ae Ty OPC ETS 
Automobile Underwriters, San Antonio, Tex.. 
El Paso Underwriters, El Paso, Tex. 


Home Inter-Insurance Exchange, Kansas City, Mo.. H. B. Warner. 
Laundrymens Assurance Exchange, Chicago, Ill. . er ie oe a 
Lumbermens Indemnity Exchange, Kansas City, MAG oe oo ax ec T. H. Masten & Co. 


Lee, Blakemore & Co. 
Harlow, Hewett & Co. 
Harlow, Hewett & Co. 


Manufacturing Woodworkers Underwriters, = eee 
Retail Merchants Underwriters, San Francisco, Cal.. : 
Retail Druggists Underwriters, San Francisco, Cal. . 


Retail Merchants Underwriters, Houston, Tex.....................| R.S. Yocum. 

Retail Harness Underwriters, San Francisco, Cal. . Harlow, Hewett & Co. 
Telephone Fire Insurance Exchange, ane 5 Ill.. Jas. B. Hoge. 

Texas Underwriters, Fort Worth. J 

Theatrical Insurance Exchange, Chicago, Ill. Jas. B. Hoge. 


Western Lumber Underwriters, Kansas City, Mo.. C. F. Cunningham. 











Washington State Insurance Report 


Insurance Commissioner Schively of Washington has submitted a state- 
ment of all insurance companies transacting business in that State 
during the biennial period ended December 31, 1910. Commissioner 
Schively recommends the granting of an appropriation by the legislature 
for the appointment of an actuary and examiner, together with a sum 
sufficient to defray the expenses of examining insurance companies. 
The Commissioner contends, with justice, that the expenses of examina- 
tion should be borne by the State and not by the companies examined. 
He also recommends legislation which will give the Insurance Depart- 
ment control over interinsurance organizations and Lloyds, and the pass- 
ing of an appropriation for the purpose of defraying the expenses of the 
Fire Marshal’s Department, as no money is available for this purpose at 
present. Regarding home mutual fire insurance companies, Commis- 
sioner Schively urges legislation controlling their organization and 
operation. 





New York Co-operative Companies Licensed. 


It was announced at the New York State Insurance Department last 
week that certificates of authority had been issued by the Department to 
169 co-operative fire insurance companies, entitling them to transact the 
business of fire insurance on the co-operative or assessment plan after 
January 1, 1911, and also to one similar company insuring against the 
larceny of domestic animals. 

This action is pursuant to article IX added to the insurance law by 
the legislature of 1910, and is the final act in an effort, begun in the 
summer of 1909, to bring these companies within the supervision of the 
Insurance Department and make them subject to examination and 
reasonable regulation. The efforts of the Department to this end have 
been actively assisted by the central associations representing the com- 
panies of this class, and, as a result, the State, for the first time since 
the beginning of business by co-operative fire insurance companies about 
fifty years ago, is able, as it were, to stamp such companies and their 
methods of business with its approval. 

There are sixty-nine town companies, fifty-nine county companies and 
forty-two advance premium companies. The total amount of insurance 
in force in such companies is upwards of $452,000,000, and their estimated 
annual premium and assessment income is $1,661,100. 

The new law requires these companies to use only standard policy 
forms, approved by the Insurance Department. Such forms have been 
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drawn, but, inasmuch as they require the printing thereon of the by- 
laws of the companies, and such by-laws must, in many cases, be con- 
siderably modified to fit the new law, and as the companies themselves 
have their annual meetings in January and will then make such modi- 
fications, the Insurance Department has indicated to the companies that 
the use by them of the new standard co-operative fire insurance policy 
will not be insisted upon prior to April 1, 1911. After that date the poli- 
cies of companies of this class will be as much standardized as are the 
policies of stock fire insurance companies. 





Fire Insurance Retirements in 1910. 

















NAME AND LOCATION OF Assets. Name of Receiver or Method of 
CoMPANY. Retirement. 
Stock CoMPANIES. $ 
Allegheny Fire, Pittsburg, Pa........ 249,550 ag ny ag with Monongahela, Pitts- 
urg, Pa. 
Ben Franklin, Pittsburg, Pa......... 860,186 | Amalgamated with National,Pittsburg, Pa. 
Citizens Fire, Clarkesville, Ark... ... 3,559 | Reinsured in Commercial Union, London. 
Des Moines Fire, Des Moines, Ia.. 722,931 gone with Hawkeye,Des Moines, 
owa. 
Freeholders, Topeka, Kan. . ae 353,994 | Reinsured in Firemens, Newark, N. J. 
Homestead Fire, Franklin, Wiwo 127,449 | Reinsured in Seaboard Fire, Norfolk, Va. 
Mercantile Fire, Denver, Colo....... 85,542 | Amalgamated with Merchants Fire 
Denver, Colo. 
Merchants & Mfrs., Cincinnati, O.. 244,070 | Reinsured in Home, New York. 
Merchants & Planters, Tulsa, Okla. 135,793 | A. B. Harn, Receiver. 
New Amsterdam, New York........ 250,000 | Merged with Empire City Fire, N. Y. 
Pamlico Ins. & Banking, Tarboro,NC| 164,771 | Retired from business. 
Peoples Fire, Frederick, Md......... 7 137,886 | Absorbed by Maryland Fire, Easton, Md. 
Phenix, Brooklyn, NY... : 9,973,247 | Amalgamated with Fidelity Fire, N. Y. 
Roger Williams, Providence, Rf. 155,592 | Liquidated. 
Scottish Fire, Charlotte, N. C.. 66,130 | Reinsured in Monongahela, on jy 
Seaboord F. and M., Galveston, Tex. 436,686 | Reinsured in (German-American, N. 
Shawnee Fire, Topeka SR eS 1,460,458 | Reinsured in National, Hartford. 
Standard Fire, Keokuk, Ia......... 202,517 | Reinsured in Central Nat’l, le Ill. 
Total (18 companies)............. $15,720,061 
Mortvat Companies, 
Akron Mutual Fire, Akron, O....... 7,404 | Retired. 
American Mutual Fire, Nashville, Ten}  ...... Robt. Vaughan, Receiver. 
Carriage Builders _ Fire, In- 
dianapolis, Ind.. 14,052 | C. B. Welliver, Receiver. 
Citizens Fire Assn., Seattle, a B. A. Madge, Receiver. 
Citizens Fire Assn., Mankato, Minn. 20,270 | Reinsured in Security Mut. Fire, Chatfield 
Cincinnati Mutual Fire, Cincinnati, O 20,812 | Retired. 
Citizens Fire Ins. Assn., Utica, N. Y.| —...... Insurance Dept. liquidator. 
Columbus Mut. Fire, Columbus, Wis. 467 | W. R. Reidner, Receiver. 
Empire State Fire Ins. Assn. Utica,NY Pere Insurance Dept. liquidator. 
Farmers Mutual Fire, Meadville, Pa. 12,920} D. B. Luper, Receiver. 
Indiana State Fire, Indianapolis, Ind. 19,809 | C. B. Welliver, Receiver 
Kensington Mut. Fire, Phila., Pa... 210 | Jas. A. Tanner, Receiver. 
Liberty Mut. Fire, Philadelphia, Pa. 84,498 | Jas. A. Tanner, Receiver. 
Lincoln Mut. Fire, Philadelphia, Pa. 84,137 | Jas. A. Tanner, Receiver. 
National Mutual Fire, Dover, Del..| —........... Chas. Boyer, Receiver 
Northern Iowa Mut., Clarion, 1a... 4 220 | Reinsured in Horticultural Mutual, 
Des Moines. 
Palmetto Mut. Fire,SpartanburgS.C.|  —........ 
Piedmont Mut. Fire, ws BORER wikecad 
Pacific Fire, Seattle, Wash..........] 9 «.. eee F. H. Lyons, Receiver. 
Paxton Mut. Fire, Philadeiphia, "Pa, 1,666 | Jas. A. Tanner, Receiver. 
Phenix Mutual Fire, Dover, Del.. ..| 100,048 | License revoked. 
Reliable Mut. Fire, Philadelphia, Pa. | 2,562 | Jas. A. Tanner, Receiver. 
Reserve Mut. Fire, Philadelphia, Pa.) 55 | Jas. A. Tanner, Receiver. 
Salisbury & — scgueaad _— Fire,| 
Marlboro, Mass. . : rl 15,531 | Reinsured in Attleboro Mut. Fire, Attle- 
| boro, Mass. 
State Merchants Mut. Fire, Leaven-) 
worth, Kan. . | ce C. C. Rutherford, Receiver. 
Waterloo Mut. Fire, WwW aterloo, Wi is. | aan R. W. Lueck, Receiver. 
Total (26 companies)............ | $384,661 
Grand total (44 companies).......| $16,104,722 











Municipal Improvements. 


The city council at Chanute, Kan., sets a good example for other muni- 
cipalities by the sensible way in which it goes about the expenditure of 
the $75,000 voted for the improvement of the water supply and fire pro- 
tection. It has extended an official invitation to Charles E. Eldredge, 
manager of the Kansas Inspection Bureau at Topeka, which makes ad- 
visory rates for the State, to visit Chanute, inspect conditions and inform 
the council and the people how they can get the most for their money 
in improving the fire protection and securing lower insurance rates. Mr. 
Eldredge has accepted the invitation, and as practically all the com- 
panies are using the advisory rates issued by him his suggestions will 
be authoritative. Too many municipalities are apt to go at a problem 
like this without taking expert advice and thereby lose much of the ad- 
vantage they might otherwise gain. 





H. E. Hess on Fire Rating. 


Henry E. Hess, former manager of the New York Fire Insurance Ex- 
change, delivered a lecture recently before the Graduate School of Busi- 
ness Administration at Harvard University on “The Proper Assess- 
ment of Fire Insurance Rates in Great Cities.’”” He reviewed the devel- 
opment of rates and suggested that the tendency was to over-develop 
the individual system as compared with the group system. He held 
that the present system of classifying or grouping things by names in- 
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stead of by hazards is faulty and suggested that risks should be classed 
according to their degree of potential fire hazard and susceptibility to 
damage regardless of their names, so that risks would no longer be 
classed as fireproof warehouse or a mercantile block or a frame mer- 
cantile, but as a five-degree, a fifty-degree or a 100-degree risk. He 
declared that the present system of schedule rating and its penalization 
of defects had led to great improvements in risks, and held that this 
method of rating is satisfactory to propertyowners, since out of 225,000 
mercantile rates promulgated during the past five years in New York 
not over twenty have been appealed to the rating committee. 





State Associations Appeal on Expirations. 


In accordance with the vote taken at the last annual meeting of the 
Tennessee Local Agents’ Association, the grievance committee of that 
organization has appealed to the National Association of Local Fire 
Insurance Agents for an adjustment of the controversy at Dickson, 
Tenn., between W. H. Hoyt and the Continental regarding the matter of 
expirations. The grievance committee of the National Association has 
also received an appeal from the Connecticut Association, in accordance 
with the vote of the last annual convention, regarding a similar con- 
troversy between members of the Connecticut Association at Norwich 
and the Northwestern National. These appeals are now being con- 
sidered by the grievance committee. 





—The Arizona Fire of Phenix, Ariz., has been licensed in Washington. 

—The State Fire of Liverpool has changed its name to the State Fire Assurance 
Company, Ltd. 

—The National Union Fire of Pittsburg has announced its intention of opening 
for business in Alberta, Canada. 

—The Mount Royal Assurance of Montreal, P. Q., will apply to the Quebec 
Legislature for an act to amend its charter for the purpose of removing the re- 
striction limiting its operations to the Province of Quebec. 

—An inspection of the new fire alarm system recently installed at Los Angeles, 
Cal., disclosed a few defects, such as poor line construction and location of boxes 
and lack of duplicate alarm circuits. Otherwise the system appears well designed 
for the district protected. 
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Ohio Employers’ Liability Commission Hard at Work. 


The Ohio Employers’ Liability Commission is now at work framing a 
bill which will be presented at the present session of the legislature 
for consideration. It is estimated that at least two weeks will be re- 
quired to whip the data into shape and formulate a measure that will 
be satisfactory to even the committee itself. The plan now is to take 
the best features of laws in other States and, with the aid of informa- 
tion gathered at the various public hearings, write a bill that will 
cover the matter as completely as possible. 

This work has been the cause of numerous stories emanating from 
Columbus. One of them is to the effect that the Employers’ Associa- 
tion at Cleveland is making up a sum of money to be used to defeat 
the bill. Secretary Frankel denies the story and states that he is in 
favor of a law that is fair to all, but believes that the workmen should 
contribute at least one-third of the amount required for a fund for that 
purpose. He also denies that the industrial organizations are uniting 
But he says that if the bill is found not to be 
to the best interests of the employers it will be opposed openly and 
above board. 

Another story is that the proposed law will drive all the liability com- 
panies out of the State. That is rather new, as the managers have not 
gotten uneasy yet over the situation. They anticipate a more satis- 
factory business than under the old regime. 





Royal Indemnity Organization Well Advanced. 
The Royal Indemnity Company, being organized to transact casualty 


‘lines by the Royal Insurance Company, has officially announced the 


heads of its departments and the general plan of operation to be fol- 
lowed. In the latter respect it will conduct its business more along the 
lines of a fire insurance company than those now followed by American 
casualty companies. 

Charles H. Holland, as genera’ manager, will have entire charge of 
the company, whose territory will be divided into five sections, with 
departmental offices at New York for the Eastern department, Chicago 
for the Western department, Atlanta for the Southern department, San 
Francisco for the Pacific Coast department, and Beston for the New 
England department. The head office will be in New York in the Royal 
building. Some of the Royal Indemnity’s appointments are: W. E. 
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Lyson, for several years with the Eastern department of the Royal In- 
surance Company, becomes an assistant secretary on the head office 
staff of the new company; Stanley G. Martin, for the past seven years 
with the Ocean Accident and Guarantee Corporation, has been appointed 
superintendent of the liability department. 

E. D. Livingston will be superintendent of the fidelity and surety de- 
partment, having resigned a like position with the Empire State Surety. 

E. B. Anderson, formerly with the Casualty Company of America and 
the Peninsula Casualty Company, has been appointed superintendent of 
the plate glass and burglary departments. 

E. F. Howell, Jr., is to be superintendent of the claims department, 
having formerly been connected with that department in the Employers 
Liability Corporation and the Travelers Insurance Company. R. C. L. 
Hamilton becomes chief accountant and C. F. Shallcross will be manager 
of the Eastern department, being assisted by M. E. Jewitt, who will 
supervise the casualty staff, with title of ‘‘assistant secretary.” 

The company will not begin writing business until its organization is 
complete and it is fully equipped to handle a large volume of busi- 
ness. Probably it will commence operations in New York State about 
a month hence, and in others about March 1. 

Accident and health, workmen’s compensation, employers’ liability, in- 
cluding elevator and team risks, fidelity and surety, excluding contrac- 
tors’ bonds, plate glass and burglary lines, will be immediately under- 
taken; while steam boiler and fly-wheel insurance will be added later. 





Etna Indemnity Control to be Sold. 


It is stated on the authority of the Insurance Commissioner of Con- 
necticut that the receivership proceedings against the AStna Indemnity 
Company of New York will be held up until the pending transfer of 
the controlling interest is definitely settled. Commissioner McDonald 
states that the company is not a loser through the Northern Bank col- 
lapse, as at the instance of his and the New York Department its de- 
posit of about $46,000 was transferred to another institution before the 
smash. The Connecticut Department has also taken steps to prevent 
the assets of the company falling into hands which might use them pre- 
judicial to its best interests. The company’s plate glass and accident 
and health business has been reinsured in the Metropolitan Casualty 
Company of New York and, although advices have been received that 
the California Insurance Department has appointed a receiver for the 
Z®tna Indemnity Company’s business in that State and that the Colorado 
Department has suspended its license, it is felt that such action is but 
temporary and local in its effect and will not seriously affect the com- 
pany’s status in the East. 





Dr. Magruder Takes an Associate. 


Dr. Gilbert Tyson Smith has become associated with Dr. W. Edward 
Magruder, medical examiner and adjuster in the East and South for 
various accident companies, with offices at Baltimore. 

Dr. Smith received his medical education at the University of Mary- 
land and followed this by post-graduate work at Johns Hopkins Hospital, 
after which he devoted his attention to the study of nervous and mental 
diseases. During the past thirteen years he has served on the resident 
staff of a number of the larger asylums, of which the State institutions 
in Indiana, North Dakota and Pennsylvania may be numbered; each new 
connection having afforded him opportunities for study and enlarging his 
experience. 

Owing to the intimate relationship between nervous disorders and 
claims under accident policies, Dr. Smith’s special training should make 
his services extremely valuable to accident companies. He will give his 
whole time to investigations for Dr. Magruder’s office in connection with 
the doctor’s work for the various companies in the Eastern States. 





New Surety Managers on the Coast. 


J. W. Stevens, formerly traveling auditor of the Southern Pacific 
Railroad, has been appointed Pacific Coast manager of the National 
Surety Company under Vice-President F. S. Gilbert. He will have full 
charge of the adjusting department and succeeds A. H. Connelly, who 
recently resigned to accept the Northern California managership of the 
Maryland Casualty’s fidelity and surety department at San Francisco. 





The E. E. Clapp & Co. Agency. 


The largest accident and health insurance agency in the world cele- 
brated the New Year by moving into its new home. E. E. Clapp & Co. 
are managers for the accident and health departments of the Fidelity 
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and Casualty Company for the States of New York, New Jersey, Mas- 
sachusetts and Rhode Island, and require the whole of the eight-story 
building, 90 William street, for the transaction of their business. The 
extent of that business may be imagined when it is stated that last year 
this agency alone gave the company it represents a premium income 
of over $1,400,000. In its new home increased facilities are provided 
for the prompt and effective transaction of business, thereby making it 
probable that last year’s magnificent record will be exceeded. The 
agency is composed of E. E. Clapp, Edward T. Griffith and Percy T. 
Griffith. 





Casualty, Surety and Credit Insurance—Changes in New York 
State in 1910. 
CASUALTY, FOREIGN. 

Equitable Accident Company, Capital, 
February 28, 1910. 

Pacific Coast Casualty Company, San Francisco, Cal. 
Admitted August 29, 1910. 

New Jersey Plate Glass Insurance Company, Newark, N. J. Changed 
name to “New Jersey Fidelity and Plate Glass Insurance Company,” 
May 25, 1910. 


Boston. $100,000. Admitted 


Capital, $400,000. 


SURETY, DOMESTIC. 


National Surety Company, New York. 
8, 1910. 


Amended charter January 


SURETY, FOREIGN. 


United Surety Company, Baltimore. 
denied May 1, 1910. 


TITLE AND MORGAGE GUARANTY COMPANIES. 
United States Title Guaranty and Indemnity Company, New York. 
Capital reduced from $1,250,000 to $625,000 February 7, 1910. 
Bond and Mortgage Guarantee Company, Brooklyn. Capital increased 
from $3,000,000 to $5,000,000 February 14, 1910. 


Renewal certificate of authority 


TITLE AND MORTGAGE GUARANTY COMPANIES. 
FOREIGN. 
Knight Templars and Masonic Mutual Aid Association, Cincinnati, 
Ohio. Withdrew April 18, 1910. 
Commercial Mutual Accident Association, Philadelphia, Pa. 
drew July 1, 1910. 


With- 





Receiver Asked For United Surety of Baltimore. 


Alleging that the company’s capital is impaired and that it is in- 
solvent, James H.-Preston last week applied for a receiver for the 
United Surety. It is reported that most of the stockholders will oppose 
the receivership. The present action will not interfere with the nego- 
tiations now going on between the United and the Bankers Audit Com- 
pany of New York on a proposition that the directors of the United 
Surety, with the consent of the stockholders, subscribe for stock in the 
Audit Company, giving the assets of the surety company in payment 
therefor. 





To Develop Western Field. 


The Fidelity and Deposit Company of Baltimore has established a 
Pacific Coast department at San Francisco, to embrace California, Ore- 
gon, Washington and Hawaii. Those in charge are: Guy L. Stevick, resi- 
dent vice-president and attorney; Jas. W. Moyles, fidelity and surety 
lines; John G. Gilligan, casualty lines; L. A. Redmond, local counsel, 
and Samuel P. MacCubin, traveling auditor. 





Equitable Casualty Company, Atlanta, Ga. 


The Equitable Casualty Company of Atlanta reports a satisfactory 
year, although fiscal year does not end until March 5, 1911. One hun- 
dred and forty-two agents are operating in Georgia, Alabama and Mis- 
sissippi; Tennessee, Kentucky and probably South Carolina will be 
entered early in the New Year. 





Association of General Agents to be Formed. 


Plans have been completed for the organization of an association to 
be composed of general agents and resident managers of the Fidelity 
and Casualty Company. A committee composed of Charles L. Nelson of 
Louisville, W. Gilmore of Boston, and W. A. Alexander of Chicago has 
been formed and a constitution and by-laws are being drawn up. The 
prospective members of the association will meet in Louisville May 26 
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and 27, 1911, according to the tentative dates which have been set, and 
will be the guests of Mr. Nelson, who has already arranged for their 
entertainment at the Louisville Country Club. 





Master to be Named to Investigate Enterprise Casualty 
of Philadelphia. 


In refusing to appoint a receiver for the Enterprise Casualty Com- 
pany on application of two stockholders who were dissatisfied with the 
settlement of their claims offered by the stockholders’ committee, which 
has been winding up the concern, Judge Holland said he would appoint 
a master before whom anyone could present his claims and who would 
have power to classify them as those of stockholders or creditors, and 
report to the court within ten days. It was on account of such a question 
of classification that suit for receiver was brought. 





Mackey & Abbott Make Acquisition. 


The New York agency of the Illinois Surety Company, Mackey & Ab- 
bott, 5 Nassau street, managers, announce the coming of Hulbert T. E. 
Beardsley as associate of D. Clinton Mackey in its management. Mr. 
Beardsley’s long and prominent connection with the American Bonding 
Company has made him thoroughly conversant with the bonding business 
and he will doubtless prove a valuable acquisition to this agency. Mackey 
& Abbott have a record of over $100,000 for the year just closed and 
expect to increase this by $50,000 in 1911. 





Casualty Notes. 


—The Quebec Life and Accident Assurance Company of Quebec, Que., will 
apply for articles of incorporation at the next session of the Quebec Legislature. 


—Figures of the Maryland Casualty for 1910 show: Assets, $5,580,653; sur- 
plus to policyholders, $2,200,905, the gains being $1,176,887 and $293,358, re- 
spectively. 


—tThe National Bank Audit Company is being promoted to insure bank deposits 
at Washington, D. C., by Wadsworth & Straith-Miller. The capital is placed at 
$1,000,000 and surplus at $500,000. 


—The London Guarantee has appointed K. E. Deal as general agent at Dayton, 
Ohio. He was formerly special agent for the Travelers, and is now operating a 
general insurance agency at Dayton. 


—The promoters of the Government Surety and Casualty Company of New 
York have decided that the time is not propitious for consummating their enter- 
prise, and have abandoned the project. 


—tThe following Philadelphia casualty companies will hold their annual meet- 
ings this month on the days named: Employers Indemnity and Philadelphia 
Casualty, on the 9th; Union Casualty, 11th; Commonwealth Casualty, 24th. 


. —The Appomattox Casualty Company of Petersburg, Va., has been incor- 
porated and will do a life and accident business. The capital will be between 
$25,000 and $100,000. The following are the incorporators: J. W. Seward, 
president; Dr. H. A. Gamble, secretary, and M. C. Doubles, treasurer. 


—tThe Inter-State Life and Accident Company of Chattanooga, Tenn., with its 
liberal contracts covering accident, health and plate glass insurance, is in position 
to offer attractive agency contracts to men of ability. President and Manager 
H. D. Huffaker looks forward to a prosperous year in 1911 and even a higher 
record than was made last year. 


—W. C. Armitage, vice-president of the National Surety Company of New York, 
who has been acting as assistant to President Joyce, is now operating jointly with 
Vice-President Leonard Dormann in the managership of the contract surety de- 
partment. They have charge of the Western and Eastern fields, respectively. 
W. C. Loomey is now acting as President Joye’s secretary. 


—The Casualty Underwriters Club has been organized at Cincinnati by the 
casualty agents of that city. The following were elected officers: T. E. Hanlon, 
Employers Liability, president; E. R. Buss, Travelers, first vice-president; F. G. 
Huntington, General Accident, second vice-president; W. R. Perkins, Etna 
liability, secretary and treasurer. E. E. Shipley, J. R. Milliken and S. M. Ferris 
compose the executive committee. 


—The Dixie Casualty and Surety Company now has its executive offices well 
established in the Cotton Exchange Building, Memphis, Tenn. C. J. Goodman, 
the secretary and general manager, expects that a good business will be had this 
year in each of the lines it operates, viz., accident, health and plate glass. The 
company will materially add to its capital and surplus during the next few 
months. 


—wW. A. O’Connor, who has been manager of the casualty department of the 
W. M. Byrne agency at St. Louis, becomes a member of the general agency of 
Fred B. Johnston & Co. at Fort Smith, Ark., January 1, in charge of the cas- 
ualty department. The Johnston agency has been given jurisdiction over all of 
Arkansas for the Maryland Casualty, Northern Arkansas being detached from 
the Byrne agency at St. Louis, and Southern Arkansas from the D. A. Fisher 
agency at Memphis. 
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Surety Notes. 

—The Chicago general agency for the National Surety, of which E. A. St. 
John is manager, wrote over $375,000 in 1910, in comparison with $316,000 last 
year. Its territory is Illinois, Southern Wisconsin and Eastern Iowa. 

—The Bankers Surety Company of Cleveland, Ohio, is open to solicitation 
from good agents for choice territory. Its specialty is surety insurance, and the 
management of the company is particularly alive to the interests of its repre- 
sentatives. 





Universal Manual of Fire Insurance Cancellations. 


The above is the title of a new book by R. C. Iddings, which has just 
been published by The Spectator Company. It contains nearly seventy 
Pages and presents both the earned and unearned premiums by both 
pro rata and short rate plans for each day, from 1 to 365 days, and in 
dollars and cents, on premiums of $1, $2, $3, $4, $5, $6, $7, $8, $9 and $10. 
It also contains tables for term policies, full explanations as to the work- 
ing of the tables, and a digest of legal decisions relating to cancella- 
tions. As the results are shown in dollars, cents and mills, no multipli- 
cations are required, as in tables where percentages are given. The 
earned or unearned premium on any ordinary amount of premium can 
be obtained at a glance, or almost instantaneously, by adding two or 
three small sums together. The book is printed on excellent paper, in 
clear type, and is handsomely bound in red cloth, with green leather 
back and corners. Price per copy, $3; special discount on quantity 
orders. Address The Spectator Company, 135 William street, New York. 








TOO LATE FOR CLASSIFICATION. 


Mid-Continental Fire of Kansas City Organized. 


Organization of the Mid-Continental Fire of Kansas City has been completed by 
the election of Edgar M. Davis as president, and George H. Scott as secretary. 
Mr. Davis is also president of the St. Louis Fire of St. Louis, which last week 
absorbed the Century Fire of Des Moines. Mr. Scott is also interested in the 
St. Louis Fire. He was formerly Western manager at Chicago for the National 
of Pittsburg. ’ 





Insurance Institute Examinations. 


E. R. Hardy, who has charge of the proposed examinations on behalf of the 
Insurance Institute of America, would like to meet those interested in taking the 
examinations at the rooms of the Insurance Society of New York, room 605, 84 
William street, on Monday afternoon, January 9, at 5.15 o’clock. 





Round Table Order Meeting. 


On Tuesday, January 10, Robt. I. Watson of Dutcher & Edmister will be chair- 
man of the meeting of the Round Table Order of New York, at which the subject 
will be “‘Liability Insurance.” 





Treasury Department Will Not Encroach on State Insurance 
Departments. 


The committee composed of Commissioners Button and Macdonald and Superin- 
tendent Hotchkiss appointed last month by the executive committee of the National 
Convention of Insurance Commissioners will attempt to devise a plan whereby 
the Treasury Department can accept findings of State Insurance Departments as 
to the standing of surety companies issuing Federal bonds. 

Recently a circular was issued by the Treasury Department detailing the re- 
quirements under which companies would be allowed to issue Federal bonds. 
This seemed rather drastic to the Commissioners, as well as an infringement of 
State rights. The Treasury Department informed the committee that it would 
accept vouchers as to the soundness of surety companies from certain State In- 
surance Departments, and that the more strimgent requirements would only be 
applied to new companies or in States where the Insurance Departments were 
new or not thoroughly organized. 





Midland Casualty of [Chicago Licensed. 


(Spzcrat DispatcH to Tue Spectator.) 

Curcaco, Ixt., January 3.—The Midland Casualty Company was licensed to-day 
by the State of Illinois to write personal accident, health and merchants’ credit 
insurance. Paid-up capital, $150,000; surplus, $55,000. Policies aggregating over 
$300,000 were issued the first day. Will enter other States immediately. 





—At the request of the committee on examinations of the National Convention 
of Insurance Commissioners, the Maryland and North Carolina Insurance De- 
partments commenced an examination of the United Surety Company on Tuesday. 

—The Columbus Mutual Life of Columbus, Ohio, issued its third annual state- 
ment on January 2, showing admitted assets of $157,327 and surplus $116,709. 
The premium income was $91,860, a gain of $39,777, while assets increased by 
$41,062. The company writes life, accident and health insurance, 
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STOCK SALESMEN 


Can use a few more high class men on best 
proposition in Texas. Liberal contracts. 


Leads furnished. 


Address B. F. H., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 











WANTED 


A large agency corporation in the State of Florida 
desires to employ a man as manager of their Casualty 
Department, to develop an agency corps throughout the 
State. Must be experienced in Liability, Surety and Bur- 
glary lines and capable of interesting agents. State experi- 
ence. Alreferencesrequired. Address ‘“D. G. P.” care 
of The Spectator, P.O. Box 1117, New York City, N. Y. 


Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 
the market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 
801 H. W. HELLMAN BUILDING 





LOS ANGELES, CALIF, 





(Fire, Life, or Casualty) INSUR- 
ANCE COMPANY, already estab- 


lished, or in process of organization, 
in need of funds; principals only, 


Address “Capital,” 


care of The Spectator, 
P. O. Box 1117, 
New York City, N.Y. 
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Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


*‘Advantage,’’ care of **The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





THE PIONEER IN ITS LINE IN A CLASS BY ITSELF 


The INDIANA AND OHIO LIVE STOCK 
INSURANCE COMPANY 


CRAWFORDSVILLE, INDIANA 


Established 1886. Paid-up Capital, $200,000.00. Assets, $461,229. 86° 
Insures Horses, Mules and Cattle against loss by death 
from any cause. 

The ONE Live Stock Insurance Company that ‘Delivers the Goods.” 


Producing agents wanted in all sp territory where the company is 
authorized to write business. Liberal commissions. Write Home Office for 
agencies, 





HON. FRANK DIBRELL, President. C. O. OSBURN, Secretary. 
Com r of the Treasury, State of Tennessee. Ex-Cashier Morton's Bank & Trust Com. 
i Hermitage National Bank. pany, Madisonville, Ky. 
P.R.G. er Vice-President. 


CUDE, Treasurer 
Paymaster L. & N. Railroad Co., Third “eae W. J. Cude Land & Lumber 
ay Division, Company; Vice-President Hermitage Na- 
ek lait: nts Medical Director. tional Bank. 
Physician 
DR. DUNCAN! EVE, Sr. | Goninn Surgeon. EDWARD E. BARTHELL, 
Surgeon L Railroad Co.; Surgeon N. General 
& St. L. NR Co.; Surgeon Nashville 
Railway & Light Co. W, C. LACY, General Manager. 


The Commercial Casualty Company 


Home Office, Stahlman Building, NASHVILLE, TENNESSEE. 


An exceptional opportunity offered for experienced stock salesmen. The person- 
nel in our Company insures good business throughout the South. 





The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N.Y. City 
THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties. 
German Fire Insurance Com Pittsburg; German American Insurance Com 
Pittsburg; Keystone Underwriters Pittsburg. _—— 


AGENTS WANTED in all protected Towns and Cities, 








